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Y ecmammi 00C/1i0XKeHo CymHiCmb eKOHOMIYHOT Kame20pil «060pomHi akmusgu» ma rnposedeHo demasbHe 00-
C/IOXEHHS1 0aHo20 NOHAMMS 3 MPaKMUYHO20 ma Haykos020 noezssidis. Bucsim/aeHo po/ib 060pOMHUX akmusis
Yy 3abesneyveHHi disi/ibHOCmi nidnpueMcmsa ma fnokasaHo nioxio 0o aHasnizy 060pOMHUX akmusis, akmusig Ha
Knacugbikayirto 060poOmHUX akmusis ma 060pOMHO20 Karimasy Po32/isiHymo HopMamuBHO-PasBose pe2y ioBaH-
HS 060POMHUX aKkmusig Ha 3a2a/lbHOOepPXXasHOMY PiBHI ma pisHi nidnpueMcmsa. BusHayeHo op2aHizayiliHo-iH-
chopmayiliHy Mmooesib aHaslizy ma 3arporoHOBaHoO MpakmuyHe 3acmocyBaHHs1 ii Ha 0CHOBI (hiHaHCOBOI 38imHocMi
nionpuemcmsa. BucsimsieHo Mmemy aHasizy 060poOmHUX akmusis, 3aB0aHHsi ma emariu rnposeodeHHs. BusHa4yeHo
dxepesa iHhopmauyil, Ha OCHOBI SIKUX NPoBoAUMbCS aHasi3 daHOi kameaopii akmusig nidrnpuemcmsa. Jocnioxe-
HO cucmemMy roKasHUKIB, sika 3acmocosyembcsl Mi0 yac aHanizy 060pomHux akmusgig nionpuemcmsa. 30ilicHe-
HO aHani3 disi/ibHoCMI NidnpueMcmaa Ha OCHOBI OMpPUMaHUX pe3y/ibmamis ma BUsiB/IEHO cymmesi Hedo/liKU 8
cucmemi ynpasniHHs MionpueMcmBoM. 3a3HaqyeHo YUHHUKU, SIKi Br/lUBalOMb Ha eheKMUBHICMb BUKOPUCMAHHS
060pOMHUX akmusig, ma 3arnpornoHOBaHO eEKMUBHI yrnpas/iHCbKI PILUEHHS, WO G0MNOMOXYymb sBusecmu mnio-
MPUEMCMBO 3 KPU30B8020 CMaHy, Niosuwumu ¢hiHaHCoBI NMoKasHUKU, YHUKHYmMU 6aHkpymcmsa ma 36inswumu
npubymok nionpuemMcmasa.

Knrodosi cnosa: 060pomHi akmusu, 2powosi Kowmu, 3anacu, sUpobHUYI 3anacu, 0ebimopcbka 3abopeosa-
Hicmb nidnpuemMcmsa.

B cmambe uccnedosaHa CyujHOCMb 3KOHOMUYECKOU Kame20puu «060pOmMHbIe akmusbl» U posedeHo 0emasib-
Hoe ucciiedosaHue 0aHHO20 MOHSIMUS C rpakmuyeckol u HayyHOU moyek 3peHusi. OcsewjeHa posib 060POMHbIX
akmusos 8 obecrneyeHuU 0esimesibHoCMuU Npeodnpusimusi U rnokasaH nooxoo K aHasiu3y 060pOMHbIX akmusos, akmu-
BOB Ha K/accughukayuo 060poOMHbIX akmusos U 060pOMHO20 Kanumasa. PaccMompeHo HopMamusHO-NpPasosoe
peaysnuposaHue 060pOMHbIX akmusos Ha 06uje20cy0apCmseHHOM YPOBHe U yposHe npednpusmusi. OnpedeneHa
OopaaHu3ayUoHHO-UHhOpMayUOHHas Modeslb aHaiu3sa U rnpedsiokeHo rpakmuyeckoe rMpuMeHeHue Ha OcHose (bu-
HaHcosold omyemHocmu fipednpusimusi. OcseWeHbl Yesib aHanusa 060pOmHbIX akmugos, 3adaqu U amaribl po-
sedeHus. OnpedesieHbl UCMOYHUKU UHGhopMayuu, Ha OCHOBE KOMOPbIX NPOoBoOUMCsl aHaau3 daHHoU Kameaopuu
akmusos. ViccnedosaHa cucmema rokasamesiel, komopasi NPUMeHsiemcsi npu aHasiuse 000POMHbIX aKmusos
npeodnpusimusi. Ocywecms/ieH aHanu3 0essme/ibHOCMU Mpeonpusimusi Ha OCHOBE I10/1yYeHHbIX Pe3y/Ibmamos U Bbi-
AB/IEHbI CYWecmBeHHbIe Hedocmamku 8 cucmemMe yrpas/eHus npeonpusimuemM. YkasaHbl chakmopsi, sausiioujue
Ha aghchekmusHOCMb UCMO/L308aHUA 0O0POMHbIX aKMUB0B, U NPed/IoXeHbl 3ghghekmusHbIe yrpas/ieHyeckue pe-
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WEeHUSI, KOmopble MoMoaym BbiBecmu PeonpuUsMue U3 KPU3UCHO20 COCMOSIHUS, MOBbICUMb (OUHAHCOBbIE MoKasa-
mesu, usbexamse b6aHkpomemasa u yseu4dums npubbi/ib NPeOnpusImMus.

Kntouesble c/108a: 060pomHble akmusbl, 0eHEXHbIe cpedcmsa, 3anachkl, MPou3BodCMBeHHbIe 3anachl, debu-
mopckasi 3a00/HKeHHOCMb Mpeonpusmus.

The article investigates the essence of the economic category “current assets” and conducted a detailed study
of this concept from a practical and scientific point of view. The concept of “working assets” is clarified and the dif-
ference in the understanding of the terms “working assets” and “working capital” is analyzed. The directions of im-
provement of the classification of current assets on the basis of allocation into specific subgroups of specific working
assets of production enterprises are offered. The distribution of the available features of the classification of current
assets is made. The role of current assets in ensuring the activity of the enterprise is highlighted and the approach to
the analysis of current assets is shown. assets for classification of current assets and working capital. The regulatory
legal regulation of current assets at the national and enterprise level is considered. The organizational-information
model of the analysis is defined and practical application based on the financial statements of the enterprise is pro-
posed. The purpose of the analysis of current assets, tasks and stages of carrying out are explained. The sources
of information on the basis of which the analysis of the given category of assets of the enterprise is determined. The
system of indicators, which is used in the analysis of current assets of the enterprise, is investigated. The character-
istic of the coefficient analysis of the financial statements is presented. The analysis of the activity of the company on
the basis of the results obtained and revealed significant shortcomings in the enterprise management system. The
basic principles and requirements for the optimization of working capital are considered, the current state of working
capital of domestic enterprises is analyzed, as well as the main negative factors that have led to the deterioration of
the structure of working capital of domestic enterprises. The factors that influence the efficiency of the use of current
assets and the proposed effective management solutions that will help bring the company out of crisis and improve

financial performance, avoid bankruptcy and increase the profit of the enterprise.
Key words: currentassets, cash, inventories, productioninventories, accounts receivable.

MocTaHoBKa NpoGnemu y 3arafibHOMY BUMAL)
Ta il 3B’A30K i3 BXX/IMBUMM HAYKOBUMW YK NPaKTNY-
HAMW 3aBAaHHAMUW. Ha cyyacHomy eTani po3Bu-
TKY KpaiHu nepes BUPOOHMUMMK NignpueMcTBamMm
BMHUKae notpeba edekTUBHOro OpMyBaHHS i
BMKOPUCTaHHS 060POTHUX aKTUBIB, SKi € HaliGiNbLL
MOGI/TbHOI YaCTMHO akTUBIB. PaLioHasnibHe dhop-
MyBaHHS Ta e(peKkTUBHE BUKOPUCTaHHS 0O0POTHUX
aKTMBIB € 3anopykor 6e3nepepBHOro (hyHKLio-
HyBaHHA NiANPUEMCTBA, BWKOHAHHA BUPOOBHUYOT
nporpamu, 3abesneveHHs 3060B’A3aHb Nepes cno-
XrBayamu, nonineHHa ¢oiHaHCOBOro CTaHoBULLA
Ta KOHKYPEHTOCNPOMOXHOCTI Ha PWHKY. Jocsar-
HEHHS BUCOKOIO pPiBHA ed)eKTUBHOIO BUKOPUC-
TaHHA 0BGOPOTHUX aKTUBIB Y KIHLEBOMY NiACYMKY
3a6e3neynTb MOXJ/IMBICTb OTPMMAaTU MO3UTUBHUM
hiHaHCcoBWIA pe3yneraT. OTXe, AOCIIKEHHS eKo-
HOMIYHOI CYTHOCTI MOHATTA B 06/1iKOBO-aHaNiTNy-
HOMY acnekTi NpeacTaBsie 3HaUYHWIA HAyKOBUIA Ta
NnpaxkTUYHUi iHTepec.

AHani3 ocTtaHHiIX AgocnimKeHb i nyGnikauii,
B AKMX 3ano4yaTtkoBaHO BUpILIEHHA npobnemu i
Ha fAKi cnuparTbcs aBTopu. [OCNiMKEHHIO Teope-
TUYHUX Ta NPaKTUYHUX acnekTiB 06NiKy K aHanisy
060POTHUX aKTUBIB Ta IXHIX OKPEMUX efleMEHTIB
npucBsaYeHo nyo6nikauii 6araTbOX IHO3eMHUX Ta
BITYM3HSAHMX Y4eHUX. Baromwuii BHecok y Aochi-
[)KEHHS1 AaHOro NMTaHHA 3po6unu |.B. banabaHos,
I.M. By6Hsik, B.O. 'puHboBa, P.C. Copoka, [. Tom-
KiHC Ta 6araro iHLIKnX.

BugineHHs HeBUpiWWEHUX paHile YacTuH
3arasibHOi  Npo6nemn, KOTPMM NPUCBSYYETHLCA
O3HayeHa cTaTTd. AHania ocTaHHix nyb6nikauii
i3 NMTaHb 060POTHUX akTUBIB B 06/1IKOBO-aHani-
TUYHOMY KOHTEKCTi fdae€ nigcrtaBuM BBaxaTu, WO
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BIACYTHS €AMHA BU3HAyYeHa MeToAMKa aHanisy,
He po3pobfieHa y3arasibHeHa cucTemMa NnokasHu-
KiB, ika BUKOPUCTOBYETbCA B aHasli3i 060POTHMX
aKTUBIiB. HaBegeHuii martepian Moxe 3aCTOCOBY-
BaTUCA B MNPaKTWUYHIN AisNbHOCTI BUPOOHMYOrO
nignpuemMcTBa AK asropuTM 34iACHEHHS aHanisy
060pOTHUX aKTUBIB.

BuKnapg OCHOBHOro matepiany focnigKeHHsA
3 MOBHUM O6I'PYHTYBaHHAM OTPUMAHUX HayKOBUX
pesyneraTiB. lonepefHe [OCNIAXEHHA CYTHOCTI
Kareropii «0BOpPOTHI aKTMBM» MoKa3aslo, Wo B
€KOHOMIiYHilA niTepaTypi AOCUTb 4acTo po3rnsga-
I0Tb «OOOPOTHI aKTUBM» SIK CMHOHIM MOHATb «0060-
POTHUIA KaniTas», «4NCTUIA 0BOPOTHUIA KaniTan»,
«pPOBOUNIA KaniTas», «NOTOYHI aKTUBW», «OOOPOTHI
KOLITK» Ta 6araTto iHWunX.

A.C. lNonTtopak cy4yacHuX BITYU3HSAHUX Ta 3apy-
GiXXHMX AOCAIAHUKIB NOAINSE Ha Tpy rpynu: «MepLua
rpyna BBaXae «0OOPOTHI aKTUBW», «OOGOPOTHWIA
KaniTan», «060pOoTHi 3ac06U», «0BOPOTHI KOLUTK,
«0OOpPOTHI POHAW», «MNOTOYHI AKTMBU» CUHOHI-
Mamu, gpyra rpyna o6’efHye nuiwie gesiki NoHATTS,
TpeTs rpyna 3asHavyae Pi3HUA eKOHOMIYHWIA 3MICT
3a3Ha4YeHux MoHATb, came TOMY OTOTOXHIOBATU iX
NOMWIKOBO» [1].

C.l. KOpiii Ta B.M. degocos nig 060pOTHAMMU
aKTMBaMu PO3YyMIilOTb «aKTUBW Yy BUINAAi FPoOLUEit
Ta iHWKUX MOOBINbHMX akTWBIB, O NEepPeTBOPIO-
IOTbCS Ha rpoLLIOBI KOLUTW Ha NPOTA3i BUPOOHNYOro
unkny». Hacnigkom po60Tun 060pPOTHUX akTUBIB
YY€eHi BBaXaloTb OTPUMaHHA NPUOYTKY K OCHOBHY
MeTy BefeHHs Bi3Hecy [2, c. 445].

HeBipHICTb OTOTOXHEHHSI 060POTHUX aKTUBIB 3
060POTHUMM KOLUTAMM MONSAraEe y TOMY, L0 3arasib-
HOMPUAHATUIA NOAIN 0BOPOTHMX KOLUTIB Ha 060-
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poOTHI choHaM Ta hoHAM 06iry He BpaxoBY€E Takoro
CKMafHuKa rocnogapcbknx 3acobiB nignprMemcraa
AK KOPOTKOCTPOKOBI (piHAHCOBI BKNageHHA. [o
0BGO0POTHNX aKTMBIB BK/IOHAIOTLCS K MaTepiasibHi,
Tak i rpoLloBi pecypcu, TOMY NOHATTS 060POTHUX
aKTMBIB € BiNbLU LLUMPOKUM, aHX NOHATTS 060pOT-
HUX KowTiB [3, c. 981].

3rigHo 3 HaujioHasibHUM NONOXEHHAM (CTaHaap-
TOoM) Byxrantepcbkoro 06/iky 1 «3arasibHi BUMOru
[0 biHaHCOBOI 3BITHOCTI» [4], 06GOPOTHI aKTUBK —
«Le TpoLi Ta iXHi eKBiBa/IeHTU, WO He OBMeXeHi
Yy BUKOPUCTaHHI, a TakoX iHLWi aKT1BW, NPU3HaYeHi
ANns peanizauii UM CNOXMBaHHA NPOTArOM onepa-
LiiHOrO UMKy Y1 NPOTATOM ABaHaAUSATU MicALiB i3
aartu 6anaHcy» [4].

AHanisyoun pisHi nigxoan BYEHUX-EKOHOMICTIB
[10 BU3Ha4YeHHSA 060POTHMX aKTUBIB, MOXHa CTBEp-
[DKyBaTW, WO OOOPOTHI aKTMBW BUCTYNawTb SK
rPOLLOBI KOWTN abo YacTuHa BUPOBHUYMX (hOoHAIB,
AKi nepepb6adveHi ona peanisauii abo cnoxneaHHA
NpoTAroM onepawiinHoro umkny abo 12 micauis i3
Aatn 6anaHcy.

Cknap 060pOTHMX aKTUBIB 3a3HaveHunii y Haui-
OHas/lbHOMY cTaHgapTi (NoNoXeHHi) 6yxrantep-
CbKOro 06niky 1 «3arasibHi BUMOrun Ao ¢oiHaHCOoBOT
3BITHOCTI» [4], BIANOBIAHO [0 SKOro Ccgopmo-
BaHO HaMBaxMBIWI KnacudikauiliHi 03Haku, 3a
AKUMW HeoObXigHO noginATn 060pPOTHI akTMBMU, a
came «BignoBigHO A0 maxepen hopMyBaHHS, Bifg-
noBigHO A0 cknajy, BiANOBiAHO A0 piBHA NiKBig-
HOCTI, BigNOBIAHO A0 MicUA Y BiATBOPOBa/IbHOMY
npoueci» (puc. 1).

EdekTvBHa AiAnbHICTL cy6’ekTa rocnogapto-
BaHHA 3a6e3nevyeTbCs 3a paxyHoK AieBOro mMexa-
Hi3My 00NiKy 060pOTHUX akTKBiB. NoBHE Ta AOCTO-
BipHe BifOb6paXeHHs iHdhopmaLii B 06iKy LWoA0

0B60POTHUX aKTUBIB AOCAraETbLCA LUMASAXOM AiEBOrO
perynoBaHHA SK Ha PIBHI AepXaBu, Tak i Ha PiBHI
nignpuemctea (tabn. 1).

OG6OpPOTHI aKTMBM € OAHMM i3 HaNBaXK/IMBILLKX
efleMeHTIB AN ycniwHoro ¢yHKUioHyBaHHA nig-
NPUEMCTBA, 06CAr siKMx 6e3nocepenHbO BM/IMBAE
Ha epeKTUBHICTb Yy Linomy, afxe 060pOTHI aKTUBM
CNyxarb iHAMKaATOPOM fiN10BOI aKkTUBHOCTI Nignpu-
€MCTBa Ta A0ro 060pOTHOCTI. AKTUBM NOHAA HOPMY
Npu3BOAATL A0 HEBMNPABLAHOMO HAaKOMUYEHHS
3anacis, Hee(PeKTBHOTO (PYHKLiOHYBaHHA Ta HEBK-
KOpMCTaHHS B NoAasblLUiii onepauiiiHiii AisnbHOCTI.
3a yMOBM HecTadi 060pPOTHUX akTUBIB NigNpPUEM-
CTBO He 3MOXe BWKOHYBaTW CBOI 3000B’sI3aHHS B
NOBHOMY 06cs3i. TOMy AOCUTb BBaXX/IMBO NPOBO-
ONTN aHani3 cknagy Ta gMHaMikM, HasBHOCTI Ta
e(eKTUBHOCTI BMKOPUCTaAHHA OGOPOTHUX aKTUBIB
Ans 3a6e3nedyeHHs1 6e3nepepBHOro BMPOGHUYOro
npouecy [6, c. 77].

B eKkoHOMIYHIli niTepatypi HaBOAATLCA pisHOMa-
HITHI nigxoam Ao MeTOAMKM aHanidy. PisHMUA nons-
rac B eranax aHanidy, MeToguui po3paxyHky aHa-
NITUYHNX MOKA3HWKIB Ta PIBHAX, afie He3asieXHo
BiJ, nepepaxoBaHWX BIgMIHHOCTEA € OCHOBHWIA
B3aEMO3B’A30K.

MpoBoaaYM aHani3 CTpyKTypy 060POTHUX aKTu-
BiB TOB «30/10TOHICbKNiA Mac10pObHMIA KOMBIHAT,
NOTPIGHO MaTK Ha yBasi, Wo CTabinbHWii diHaHCo-
BWI CTaH NepeBaxHO 3aNeXunTb Big ONTUMasIbHOI0
po3TallyBaHHs 3aco6iB BiAMNoBiAHO A0 cTagiil npo-
Liecy Kpyroo6iry: noctadyaHHsi, BUPOOGHULTBO i 36yT
npoaykuii. O6carn BknageHHss OCHOBHOIO Kanitany
B KOXHY CTafjto Kpyroooiry 3asnexarb Bif, TEXHO0-
riyHMX i rany3eBmx 0COGMMBOCTEN NiANPUEMCTBA.
Taknm YMHOM, ANS NiANPUEMCTB i3 MaTepiasioMicT-
KM BMPOOHULTBOM NOTPIGHO 3HAYHE BKNaAeHHS

OBOPOTHI AKTUBH

€

I[IHHOCTEH:
-BUpOOHMYI 3amacu;

~

aracu TOBapHO — MaTepiaJ'[BHI/IX

-He3aBepIleHe BUPOOHUIITBO;
-TOTOBA MPOJIYKIis;

k—TOBapI/I.

.

4 [Totouni iHAHCOBI IHBECTHIIIT:
(hiHaHCOBI IHBECTHIIIT MIIMIPUEMCTBA B Pi3HI
(hOHIIOBI Ta TPOIIOBI IHCTPYMEHTH Ha CTPOK

MEHIIIE OTHOTO POKY.

G J

I'pomroBi xonrTn Ta iX eKBiBaJICHTH:

e ] ] - TPOIIIOBI KOIITH IiIIPHEMCTBA B Kaci, Ha
IHIi BUiM 000pOTHNX aKTHBIB: Y TOMY
. N ) 7 MOTOYHUX paxyHKax B OaHKax;
YHCIIi BUTPATH MalOyTHIX MepioniB. . .
- €KBIBAJICHTH I'POIIOBUX KOIITIB.
\ A AN J
[ JleGiTopcrka 3a00proBaHiCcTh J

Puc. 1. Knacudikauis o060poTHMX aKTUBIB nignpuemMcrtsa BignosigHo ao HM(C)BO 1
«3aranbHi BUMmoru ao ¢piHaHCoOBOI 3BiTHOCTI»

Kkepesno: po3pobsieHo asmopamu Ha OCHOBI [4]
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Tabnvus 1

PiBHi peryntoBaHHsi 06/1iKy 0GOPOTHUX aKTUBIB

3aranibHOAEpPXXaBHUI PiBEHb

PiBeHb nignpnemcrea

3akoH Ykpaiuu «[Mpo byxrantepcbkuii 061k Ta
(piHaHCOBY 3BITHICTb»

Haka3 npo 06nikoBy NOMITUKY

HauioHasibHe nosoxeHHs (CTaHaapT)
ByxranTepcbkoro 06/iky 1 «3arasibHi BUMOru Ao
(oiHaHCOBOT 3BITHOCTI»

Po6ounii nnaH paxyHkis Ans 06/iky 060pOTHMX
aKTMBIB

M(C)BO 9 «3anacu»

Hakas npo npoBeAeHHs iHBEHTapu3aLlii ToBapHO-
MarepianibH1X LjiHHOCTEl

M(C)bO 10 «[jebiTopcbka 3ab60proBaHiCTb»

Mpadiikn JOKYMEHTOO0O6Iry Ta iHBeHTapu3aL,i

M(C)BO 12 «®diHaHCOBI iHBECTULT»

Mopsaok opraHizauil Ta peasisaLii BHYTPILLHLOro
KOHTPO/I0

[HCTPYKLiA NPO 3aCTOCYBAHHS N/iaHy paxyHkis
OyXrasiTepcbKOro 06/1iky akTUBIB, Kanitany,
3060B’A3aHb | FOCNOAAPCHKNX OnepaLiin NignprueMcTs
Ta opraHisauiin

MCBO:
MCBO 1 «MNogaHHs giHaHCOBOT 3BITHOCTI» MCBO 2
«3anacu»
MCBO 7 «3BIT npo pyx rpowosux kowTie» MCBO 8
«QO06/1iKOBI NONITMKK, 3MiHM B 0B/TIKOBUX OLiHKax Ta
NOMMIKN»

Lxepesno: po3pobsieHo asmopamu Ha OcHosi [1]

KanitTany y BMpobHMYi 3anacu, onsa nignpuemcraa
3 TPUBa/IMMM LMKNamMn BUPOOHMLITBA — Y He3aBep-
LeHe BUPOGHULUTBO i T. 4.

Mpos.iBLN pO3paxyHOK aHaIITUHHNX NOKa3HUKIB
060poTHUX akTuBiB TOB «30/10TOHICLKNIA Macso-
pPO6HUIA KOMBIHAT», MOXHa 3P0OUTN BUCHOBKY, LU0
B 2018 p. koedilieHT 060POTHOCTI KPEAUTOPCLKOT
3a6oproBaHoCTi 36i/1bWMBCA Ha 0,24 MopiBHAHO 3
2017 p., WO cBigYMTb NpO Te, WO NiANpPMEMCTBO
36i1bLUMA0 NPOAAX TOBAPIB Y KPeauT.

KoedhilieHT 060pOTHOCTI OGOPOTHUX aKTUBIB
3meHwmsca y 2018 p. Ha 0,92, wo roBoputb Npo
Te, WO 3MEHLIMBCS 060pOT 060POTHMX aKTUBIB.

KoedpiuieHT abcontoTHOI nikeBigHoCTi B 2017 p.
nepesuLLye HOPMAaTUBHE 3HAYEHHS LbOro nokas-
Huka (0,1-0,2), wWo cBigunTb NpPo HeedEeKTUBHY
cTparterito ynpasniHHs (piHAHCOBMMW pecypcamu.
MpoTte B 2018 p. 3HaYEHHS NOKa3HUKa HopManisy-
Basiocs i ctaHoswuo 0,27.

KoediuieHT nokputta y 2017 i 2018 pp. 3Haxo-
ONTbCA B MeXax HOPMaTMBHOIO 3HadeHHs (1-3),
npote B 2018 p. 1Oro0 3HAYE€HHA 3MEHLUNMOCH Ha
0,18, L0 roBOPUTb NPO 3MEHLLEHHS KiNIbKOCTi 060-
POTHMX aKTMBIB, i MNi4NPUEMCTBO HE MOXE PO3paxy-
BaT1CA 3a NOTOYHUMU aKTMBaMMU.

KoedpilieHT aBTOHOMIi B 060X poOKax 3Haxo-
ONTbCA HWXK4Ye HOpMaTUBHOTIO 3HavyeHHs (0,4-0,6),
ToMy TOB «30/10TOHICbKWIA Mac/opo6HUiA KOM-
6iHaT» HeoOXiAHO npautoBaT B Hanpsmi niasu-
LWEeHHA 3HaYeHHA LbOro nokasHuka. FAKWo nna-
TOCNPOMOXHICTb yXe nopyleHa, To 6GaxaHum
3ax00M € BKNnajaHHA [04aTKOBUX KOLWITIB Bfac-
HUKamn abo 3aslydeHHss CTOPOHHLOIO iHBECTOopa.
FAKLLO X MIKBIAHICTE KOMNAHIT B HOPMI | BOHA 3a4aTHa
36anaHcyBaTu BXiAHI i BUXigHI TPOLUOBI MOTOKM,
TO 3axoau WOoAO0 NiABULLEHHS CTIAKOCTI KOMNaHii

BYXTANTEPCHKUI OBNIK, AHATI3 TA AYIUT

MOXYTb B6YTN HEe TepMIHOBMMW. [/151 LLbOro MOXHa,
Hanpvknag, peiHBecTyBaTW OTpUMaHuin NpubyTok
NPOTArOM HACTYMHUX Ki/fIbKOX POKIB.

3a paHvMK 6anaHcy npoBefeMo aHasni3 guHa-
MiKn 060pOTHMX akTuBiB TOB «3010TOHICHKNI
Mac/1I0po6HMiA kombiHaT» (Tabn. 3).

OTxe, i3 gaHux Tabn. 1 BuAHO, WO OBOPOTHI
aktmsu nignpuemcrtea nportarom 2016—2018 pp.
y AvHamiui 36inbwyBannca 1a B 2018 p. cTaHo-
BN 612 494 tuc rpH. Ha gaHy 3MiHy BN/MHYAO
cyTTeBe 36iNbLUEHHS 3anacis, roTOBOI NPOAYKLIT Ta
[eb6iTopcbKOi 3aboproBaHOCTi 3a ToBapwu, poboTy,
nocnyru.

36inbWweHHs 3anaciB  TOB  «30/10TOHiCb-
KM macnopobHuii kombiHat» y 2018 p. go
343 178 TUC rpH, y 2017 p. — o 220 869 Tuc rpH,
y 2016 p. — go 91 626 TUC rpH. BignosigHwuii
pe3ynsraT nokasye HasiBHICTb K NO3UTUBHUX, Tak
i HeraTMBHMX O3HaK, OCKi/IbKM 36i/blIEeHHs 3ana-
CiB MOX€e CBiAYMTN NPO 3MEHLUEHHSA BUPOBHUYOT
OiSNbHOCTI NigNPUEMCTBA, WO Y LiNnoMy npussene
[0 3MEeHLeHHA hiHaHCOBOro pesynbraTty, asne, 3
iHLIOro 60Ky, MOX/IMBO, 36iNbLUEHHA 3anaciB 6yno
BUMYLLEHOI MOJMITUKOK NiANPUEMCTBA 3 METOK
nogasibLoT eKOHOMIT Nig, BNAAMBOM 3pOCTaHHA LjiH
Ha CUPOBUMHY i MaTepianu.

Posrnsgatoun BCi cknagHWKM 3anacis, MOXHa
cTBEpAXyBaTW, WO 36i/blIeHHA 3anaciB Bigby-
N0CA 3a paxyHOK 3a/WLKIB rOTOBOI NPOAYKL,
AKka B AMHaMmili 3Ha4yHO 3pocTae: y 2018 p. — go
316 087 Tnc rpH, y 2017 p. — go 197 052 1unc rpH,
y 2016 p. — go 71 137 tuc rpH. OTxe, BignosigHa
TeHAeHUia BKasye npo npobnemu TOB «3o0n0To-
HICbKUIA Mac/iopobHMIA KOMGIHAT» i3 MapKeTWH-
rOBOIK MOJTMKOW, 306YTOM MPOAYKLUIiT HA PUHKY Ta
BVMICOKO KOHKYPEHLLEID B rasyasi.
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OpranizauiiiHo-iHpopmalliiiHa MoJeb aHATI3Y
000pOTHHX aKTHBIB

L 2

Merta: cBO€YacHE BUSBIICHHS TA YCYHECHHS
HEJIONIKIB yIpaBIIiHHS 00OPOTHUM KaIiTaloM 1
MIOITYK pe3epBiB MiABHIICHHS ¢(peKTUBHOCTI HOTO
IHTEHCHBHOCTI BUKOPHCTaHHS.

( 3aBgaHHs )

L, BHUBYCHHS TUHAMIKH CKJIQAY i CTPYKTYpH 0OOPOTHHUX KOIITiB
BUSIBJICHHS CTYTICHS 3a0€3MIeYCHOCTI i IPUEMCTBA
—> | MaTepiaJIbHHUMHU pecypcamH, BiJIIOBITHOCTI 3aI1aciB MaTepialbHuX
HIHHOCTEH BCTAHOBJICHUM HOPMAaTHBaM
BHU3HAUEHHS! OCHOBHUX MOKAa3HHKIB €()EKTUBHOCTI BUKOPUCTAHHS
00OpOTHHX aKTHBIB, BIUTHBY (PAKTOPIB HAa 3MiHY ITOKa3HHUKIB 1X
L, BUSBIICHHS pPE3€PBiB MiABUIIEHHS Bifa4i 000pPOTHUX aKTHBIB

1.Buznavenns winei
3.BuGip mxepena inpopmartii

000pOTHHX aKTHBIB

Eramu ananizy:
2.00paHHSA METOIB Ta IPUHOMIB aHANIZY
4. locnimkeHnHs 3MiH y ckiazi Jukepesna GiHaHCyBaHHS
5.AHani3 000pOTHUX aKTHBIB Y PO3pi3i OKPEMUX BUJIIB

6. Po3paxyHOK Ta OIliHKa MTOKa3HHUKIB €)eKTUBHOCTI
BHKOPHUCTAaHHSI 00OPOTHUX KOIITiB

A

Jxepena iHpopMarii:
«bamanc (3Bit mpo dinancoBmii cTan) (popma Nel);
3Bit npo QinancoBi pe3ynbTatH (hopma Ne2);
[Tpumitku 10 piuHOi pinancoBoi 3BiTHOCTI (hopma Ne5)
[MpubyrkoBuit oprep, AKT npuiiManHs MatepianiB,Hakmaani

Puc. 2. OpraHisauiiiHo-iHchopmauiiiHa mogenb
aHasi3y 060POTHUX aKTUBIB

TakoX 3HaYHi 3MiHM Bigbynucs y AebiTopcbkii
3a60proBaHOCTI 3a NpoAyKLito, ToBapu i nocnyru,
WO BKa3ye Ha NOripWeHHs CTaHy po3paxyHKiB i3
nigNPUEMCTBOM.

Micns 3aranbHOro aHanisy cknagy, CTPYKTypu 1a
AMHamikn 06opoTHOro kanitany TOB «30/10TOHiCb-
KniA MacnopobHuii KOMBiHaT» 0CO6MMBO AeTasIbHO
BMBYaAlOTb OKPeMi BUAM OOOPOTHUX akTUBIB, Npu-
YMHU X 3MiHK Ta Hacnigki. Benuky ysary nig vac
OOCNIMKEHHA O06OPOTHUX akKTMBIB MPUAINAITb
aHanisy 3anaciB, OCKi/lbkM BOHM MatoTb CYTTEBWIA
BMN/MB Ha piHAHCOBWUIT CTaH Ta BUPOOHWMYI pesyrb-
Tatu nignpuemMcraa.

Ha ocHoBi gaHux thiHaHcoBOI 3BiTHOCTI TOB «30110-
TOHICbKWI Mac/10po6HMIA KOMBiIHaT» 3a 2016—-2018 pp.
npoBeaeMo aHasi3 3anacis nignpreMcTBea.

OTxe, i3 gaHux T1abn. 2 BUAHO, WO Yy cknagi
060poTHUX akTuBiB TOB «30/10TOHICbKMIA Mac-
NIOPOGHNIA KOMGIHAT» 3anacu 3aiiMaloTb 3HauyHy
yacTKy, ocobnmeo B 2018 p. ¥ 2016 p. 3anacu cTa-
HOBNATL 26,06%, y 2017 p. — 38,21%, y 2018 p. —
56,03% Big BapTOCTi 06OPOTHUX akTUBIB NiANPU-
EMCTBA, LL|0 NOKa3ye iCTOTHe 36iMbLUEHHSA, a came
y 2017 p. — Ha 12,15%, y 2018 p. — Ha 17,82%.
AKWO po3rnagaty cknag i CTpyKTypy 3anacis, TO
cnif, Big3HaunTy, WO 3HAYHY 4YacTKy B 3anacax
3aiimae rotoBa npoaykuis: y 2016 p. — 20,23%, y
2017 p. — 34,09%, y 2018 p. — 51,61%.

CuTyauisi, fika cknanacs npoTarom 3asHade-
HOro nepiogy, MOXe CBigYMTW NPO MOpPYLUEHHSA
MapKeTUHIroBOi MOMITUKA  NigNPUEMCTBA, HU3b-
KAA MONUT Ha MpOAYKLi0, BUCOKY KOHKYPEHLo
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Tabnuus 2
MeToauka po3paxyHKy aHaniTUYHNX NOKa3HUKIB NignpuemcTea
Hanpsm
Moka3HUKKn ANTOPUTM PO3PaxyHKy Dxepeno iHdopmauii | NO3UTUBHUX
3MiH
EchekTUBHICTL BUKOpUCTaHHA mxepen (piHaHCYBaHHSA
KoehiujeHT 060pOTHOCTI 2017 2018
" ®.Ne 2, p.2050/ ®.Ne 2 .

KpeayTOPChKOT B _ ' 36inbLUeHHS
3a60pProBaHOCTi 899627/299767=3,00 |970789/299767=3,24 p.1645
EdheKTUBHICTb rPOLIOBOro CKNagHUKa
KoedbiLieHT 000POTHOCTI | 1 197395/464847=02,33 | 1052486/745265,5=1,41 | PN22P-2000/ D-Ne 11 50 eiuin
060POTHNX aKTVBIB p.1195
zggfféﬂgg'; 0?60"“”0”' 1087395/10992 + 1052486/20811+ ®.Ne 2 p.2000/ ®. 1 S
3260pTOBAHOCT] 3342,5+2562=64,3 7864+19445=21,87 (p.1125+p.1130+1155)/2
EdeKTUBHICTb MaTepiasibHOro CKnagHuKa
KoedpivieHT 060pOTHOCTI _ _ ®.Ne 2, p.2050/ ®.Ne 1 .
3anacis 899627/156247,2=5,76 |970789/18592=52,22 0.1100/2 36inbLUeHHS
Martepianosiggaya 654886/ 626022=1,05 |879453/869761=1,01 |®. Ne 5/ ®. Ne 2 2500 3MEHLUEHHS
PuU3unKoBiCTb 060POTHUX aKTUBIB
KoedbiuieT abcomotHo 265000/425042=0,62 | 138302/520296=0,27 | PN L1 P16/ @ NoL o0 ierms
NIKBIAHOCTI p.1695
KoediLlieHT NokpuTTs: 578037/425942=1,36 | 612494/520296=1,18 g"l’\glgé P95/ D.Ne L | 5o iembs
PusukoBicTb mxepen piHaHCyBaHHA 0GOPOTHUX aKTUBIB
KoepiLieHT aBTOHOMil 141650/ 683886=0,21 | 115854/ 722997=0,16 g"l’;'gol p-1400/®. No 1| 3y 10iiemms
KoedpivjeHT chiHaHcoBOT _ _ ®. Ne 1 p.1400/ (b. Ne 1
CTaBINLHOCTi 141650/542236=0,26 | 115854/607143=0,19 p.1595+1695) 3MeHLLIEeHHS
KoediujeHT cniBBigHOLLEHHSA
3aJ1y4eHoro i BnacHoro 542236/141650=3,83 607143/115854=5,24 gD.Nl\igllpp.l:Z%%S+1695)/ 36iNbLUeHHsA
Kanitany o

Lxepersno: po3pobsieHo asmopamu Ha OCHOBI [9]

Ha PUHKY, HNU3bKY AKICTb NPOAYKLiT, BTpATY PUHKIB
36yTYy, BUCOKY CO6iBapTiCTb NpoAyKuil. 36i/bLUeHHS
3aMLWLKIB rOTOBOI NpoAykuii TOB «30/10TOHICLKMIA
Mac/iI0po6bHUI KOMGIHAT» HeraTMBHO BM/IMBAE Ha
(hiHaHCOBWIA CTaH NiANpPUEMCTBA BHACNIAOK «3aMO-
pOXyBaHHA 0GOPOTHOrO Kanitasy, YMoBi/IbHEHHSA
oro obGepTaHHs; HecTadi KOLUTIB; HeoOXiAHOCTI
OTPMMaHHSA A04aTKOBUX KpeaUTIB | BUHVKHEHHAM Y
3B’A3KY i3 UMM J04AaTKOBWUX BUTPAT 3i Cr/jiaTy npo-
LEHTIB 3a HUMM; 3pOCTaHHA KpeanTopCcbKoi 3a6op-
roBaHOCTi nepepf noctavyasibHUKamu, GHOKETOM,
npaviBHMKamu 3 onnartu npadi Towo» [10, c. 430].

Ao TOB «30/10TOHICbKMIT MacnopobHWii KOM-
6iHaT» MPOTArOM HacTyMNHUX POkKiB Byae HapoLly-
BaTX 3a/IMLLKM FTOTOBOI NPOAyKLii Ha cknagax, ue
MOXe MPU3BECTU A0 3HAYHUX 30UTKIB, amke rany-
3eBa creuudika cy6’ekta rocnofapoBaHHs He fae
3Moru 36epirati NPoAyKLito AOBruiA nepiog vacy.

[nsa ycniwHoT AisnbHOCTI NignpuemMcTBa 3anacu
MalTb 6yTU ONTUMasIbHUMWU. BaxnvBumu ymo-
BaMu JOCATHEHHS LbOrO €:

0Or'pyHTOBaHI po3paxyHku nNoTpebu B 3anacax;

HanarofXeHHs1 cTabinbHMX Bi4HOCWH i3 nocTa-
YasibHYKaMu1, Lo YCMLLHO BWKOHYHOTb [OrOBIipHI
3060B’'A3aHHS;

3abe3neyeHHs HasleXHOI opraHisauii BUPOOHK-
4oro npouecy;

BYXTANTEPCHKUI OBNIK, AHATI3 TA AYIUT

pauioHasibHe BM3HAYeHHA 06CAriB  BMKOPUC-
TaHHA NpoAyKuil Ha BHYTPILHbOroCnoAapcChbkKi
notpe6um [10, c. 431].

Y npoueci aHanisy 3anacis NOTPIGHO NOPIBHATU
(paKTMYHI 3a/IULLIKN 3a NEeBHWIA Nepiog, Yacy 3 Hop-
MaTusamu (N1aHoOBOK NOTPebO) Ta OUIHUTK X
ONHaMIKY.

Hagnuuwok abo HecTa4a 3anaciB € hakTopamm
He3aoBiNIbHOroO (DiIHAHCOBOrO CTaHy NignpueEM-
cTBa. MpUUnHK X YTBOPEHHA BMBYAKOTLCA Nif Yac
BHYTPILUHBbOIO aHasizy B Po3pi3i (PopMyBaHHS i
BMKOPUCTAHHA: BUPOBHUYMX 3anacis (CUPOBUHM,
martepiasiiB, KOMMNAEKTYHUMX BUPOGIB i T. iH.),
3anaciB HesaBepLUEHOro BUPOBGHULTBA, TOTOBOI
NpoAyKLii i ToBapiB. 3a KOXHOI Tpynoto 3anacis
3'COBYETbLCA creyundika Ail YAHHWKIB, yCTaHOB/0-
IOTbCA HaCNigKky BMNANBY BiOXWEHb Bif ONTUMaUIb-
HUX (HOpMaTUBHWX) PIBHIB Ha pe3ysbTaT BUPOO-
HNYO-(hiHAHCOBOT AiSANbHOCTI Ta BU3HAYalTbLCH
LWIaxm onTuMmisadii 3anacis [10, c. 432].

BUCHOBKWU 3 UbOro AOCAIAXEHHS | nepcnek-
TUBM NofasblumX PO3BiAOK Y AAHOMY HamnpsAMKY.
MpoBiBLWX AOCAIAXEHHS WOAO CYTHOCTI NOHATTS
«0BOPOTHNX aKTUBIB», BUSIB/IEHO, WO cepef
Cy4yacHuX [OC/IAHVKIB ICHYE HeY3ro[KeHICTb
Yy TPaKTyBaHHI TakMxX KaTeropii, ik «0b6OpPOTHI
aKTUBU», «0BOPOTHI 3aC06U», «0BOPOTHWUIA Kani-
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Tabnuus 3
AHanis cknagy Ta gUHaMiku 060pPOTHUX aKTUBIB
TOB «30/10TOHICbKUiA Mac/iopo6Huii KomGiHaT» 3a 2016-2018 pp.

Temn 3pocTaHHsA
2018 p.
NOPiBHAHO 3 (%)
2016 p | 2017 p 2016 p 2017 p

BiaxuneHHs 2018 p.
MokasHUKK 2016 p. | 2017 p. | 2018 p.| MNOPIBHSAHO 3 (+,)

O6OpOTHI aKTUBK 351657 | 578037 |612494| 260837 34457 74,17 5,96
3anacu 91626 | 220869 |343178| 251552 | 122309 | 274,54 55,38
Bupo6Huuyi 3anacu 15787 16199 | 20985 5198 4786 32,93 29,55
HesaBepLueHe BUPOGHULTBO 4528 7349 5824 1296 -1525 28,62 -20,75
[oTOBa NPOAYKLis 71137 197052 | 316087 | 244950 | 119035 344,34 60,41
ToBapu 174 269 282 108 13 62,07 4,83

[ebiTopcbka 3a60proBaHicTb
3a Npoaykuito, ToBapu, pobotu, | 14139 7845 33777 19638 25932 138,89 330,55
nocnyrv

[eb6iTopcbka 3a60proBaHiCTb
3a po3paxyHKamu:

3a BuAaHUMy aBaHcamu 1027 5658 10070 9043 4412 880,53 77,98
3 BIOoKETOM 5432 28703 5924 492 -22779 9,06 -79,36
3a po3paxyHKamu 3 BHYTPILLIHIX _ )

DO3PAXyHKIB 31008 16090 | 22800 8208 6710 26,47 41,70
IHWa notoyHa aebitopcbka

3360proBaHICTH 548 4576 652 104 -3924 18,98 -85,75
lpoLui Ta iXHi eKBiBaNEeHTU 193743 | 265937 |138302| -55441 | -127635 -28,62 -47,99
loTtiBKa 12 28 1 -11 -27 -91,67 -96,43
PaxyHkn B 6aHKax 193731 | 265909 |138301| -55430 | -127608 -28,61 -47,99
Butpartun malibyTHixX nepioais 168 604 149 -19 -455 -11,31 -75,33
IHWIi 060POTHI aKTNBM 13966 27755 | 57642 | 43676 29887 312,73 107,68
Lxepesno: po3pobseHo asmopamu Ha ocHosi [9]

Tabnuus 4
AHasi3 cknagy Ta AUHaMiku 3anacis
TOB «30/10TOHICbKUiA Macnopo6Huii kKomGiHaT», 2016-2018 pp.
: BigxuneHHsa
2016 p. 2017 p. 2018 p. B'-"-X('j'r"_‘)e”“" B NyHKTax
Moka3HWKK ’ CTPYKTYpU
Tnc. o Tuc. % Tuc. % 2017 p./ | 2018 p./ | 2017 p./ | 2018 p./
rpH 0 rpH ° rpH ° | 2016 p. | 2017 p. | 2016 p. | 2017 p.

gg‘;’;ﬁm' 351657 | 100,00 | 578037 | 100,00 | 612494 | 100 | 226380 | 34457 | 0,00 0,00
3anacu 91626 | 26,06 | 220869 | 38,21 |343178| 56,03 | 129243 | 122309 | 12,15 17,82
Eg‘lfaoca“””' 15787 | 4,49 | 16199 | 2,80 | 20985 | 343 | 412 | 4786 | -1,69 | 062
HesasepLueHe

BMPOGHULTEO 4528 1,29 7349 1,27 5824 0,95 2821 -1525 -0,02 -0,32
[oToBa

NpOaYKLs 71137 | 20,23 | 197052 | 34,09 | 316087 | 51,61 | 125915 | 119035 13,86 17,52
Toapu 174 0,05 269 0,05 282 0,05 95 13 0,00 0,00

Lkepesno: po3pobsieHo asmopamu Ha 0CcHosi [9]

Tan», «060pOTHIi hoHAM», «OBOPOTHI KOLWITW», CuctematusyBaBLUM  €KOHOMIYHWIA, hiHaHcO-
«NOTOYHI akTUBWU». KpiM TOro, BiACYTHIN €AuHNIA  BUIA Ta ByXraaTepcbkuii Miaxoam A0 TPaKTyBaHHS
MOrnsii Ha Ui NOHATTS HaBiTb Yy 3aKOHOL4ABYO-  AOCMIMKEHWX KaTeropii, BU3HAYEHO MOHATTH
HOpMaTuBHIA 6asi YkpaiHu. [eski fOCNigHUKM  «OBOPOTHI aKTUBM» K CYKYMHICTb (DiIHAHCOBUX |
BBaXalTb BULLE3a3HauYeHi MOHATTA CUHOHIMaMK,  MaTepiafibHUX aKTUBIB, HE 0OMEXEHMX Y BUKOPUC-
IO, Ha Halwy AyMKy, Noripwye npouec ynpaB-  TaHHi, SKi 06CNyroByOTb rocnogapcbkuii Npouec, i
NiHHA 060POTHMMUN aKTUBAMMU. npu3HadeHi gns peasnisauii UM CNoXmMBaHHA NPOTA-
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rom onepauinHoro umky abo ogHOro poky 3 gatm  akTUBIB, TaK | OKpEMUX €N1EeMEHTIB, aHani3 cknagy
CKMafaHHs 6anaHcy Ta 3abe3neyeHHs 6e3nepeps- Ta AUHaMIKM BUPOOHMUYMX 3anaciB. [laHnii aHani3
HOCTi BUPOBGHNYO-KOMEPLIAHOTO LMKAY. [aB 3MOry BUABWUTU CYTTEBI HedONIKM B Mapke-

MokasaHo nigxig Ao aHanizy 060pOTHMX akTU-  TUHIOBIA MOMITULI MiANPUEMCTBA, L0 MOXe npu-
BiB nignpuvemctBa Ha npuknagdi TOB «3010T0- 3BeCTM [0 3HAYHOro noripweHHs ¢iHaHCOBOro
HICbKNin Mac1opobHWiA KOMBIHAT», KU OXON/IE:  CTaHy Ta A0NOMIr po3pobutyn eeKTMBHI 3axoam
aHania CcTpykTypy Ta AvHaMikn AK OBOpPOTHUX  ANS YHUKHEHHS LbOro.
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