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BusHayeHo micye i po/sib azpapHo20 CeKmMopy 8 €KOHOMIYi YKkpalHu 8 ymMosax a/106asi3ayii ma onucaHo (io2o
cyyacHul cmaH. Po3a/siHymo cmpykmypy a2pornpoMuc/ioso20 KOMI/IEKCY YKpaiHu 3a 0CmaHHi POKU ma BU3HA4YEHO
ehekmusHy cxeMy hiHaHCyBaHHSI a2pobi3Hecy B Cy4acHUX €KOHOMIYHUX yMoBax KpaiHu. lpoaHanizosaHo OCHO-
BHI YUHHUKU, WO CMPUMYOmMb ma siowmosxyrms NpsmMi nopmabesibHi iHBecmuyii 8 a2ponpomucs108uli KOMI/IEKC
YKpaiHu. BusHa4yeHo repcrnekmusu IXHb020 PO3BUMKY ma ropsiookK roslinueHHs iHsecmuyitiHo2o Kraimamy. Okpec-
JIEHO numomy Bacy npsmMux nopmeesibHUX iHeecmuyili y CislbCbKOMY, 71iCOBOMY | MUC/IUBCbKOMY 20Crodapcmsi.
MMpoaHanizosaHo nomeHyias nNodabWOo20 3pOCMaHHsI a2ponPOMUC/0B020 cekmopy YKpalHu i BUSHA4YEHO cmpu-
MyHYi YUHHUKU (o20 po3sumky. ChopMy/ib0BaHO OCHOBHI MeHOEHUIT y BUPOBHUYMBI Ci/lbCbKO20Cn00apchbKoi ma
MpodoBo/ILYOT NPOJYKYIi. OnucaHo YUHHUKU npusab/usocmi 07151 iHBeCcmysaHHs 8 agpapHuli cekmop ma 3arnporio-
HOBaHO W/IAXU MO/IMWEHHS 020 CmaHy.

Knroqosi cnosa: azpornpomuc/siosull KOMIAIEKC, 27106asi3ayisi, IHBECMUUIlHI HAOXOOXXEHHSI, NPsIMIi IHO3EMHI iH-
Becmopu, ¢hiHaHCOBI pecypcu, azpomexHosioail,

OnpedesieHbl MECMO U POJib a2PapHo20 Cekmopa 8 3KOHOMUKe YKpauHbl 8 YC/108USIX 2/106ai1usayuu u onu-
€aHo ea20 coBpeMeHHOoe cocmosiHue. PaccMompeHa cmpykmypa agporpoMbil/IEHHO20 KOMIekca YKpauHsl 3a
nocsiedHue 2006l U onpedesieHa aghghekmusHast cxema huHaHCUPOBaHUST azpobusHeca 8 COBPEMEHHbLIX IKOHO-
MUYECKUX yC/108USIX cmpaHbl. [TpoaHanu3uposaHbl OCHOBHbIE (hakmopsl, coepxusarowue u ommaskusaroujue
npsiMble U nopmebe/ibHble UHBECMUYUU 8 a2pOorpoMblW/IeHHbIU KOMIN/IEKC YKpauHbl. BbideseHbl nepcrnekmuss!
UX passumusi U rnopsiook y/ayyweHUs UHBECMUYUOHHO20 K/luMama, yoesibHbIl Bec npsMbiX UHOCMPaHHbIX UHBE-
cmuyuli B8 ce/IbCKOM, /IECHOM U OXOmHuU4YbeM xo3slicmse. [poaHaniu3uposaH nomeHyuasn dasibHeliwezo pocma
a2ponpomMbIW/IeEHHO20 cekmopa YkpauHbl U onpedesieHbl coepxusaroujue hakmopb! €20 passumus. Cchopmy-
JIUpPOBaHbl OCHOBHbIE MEHOEHYUU B8 MPOU3B0OCMBE CE/IbCKOX035UCMBEHHOU U MPO00B0/IbCMBEHHOU NMPOJyKYyUU.
OnucaHb! hakmopbi fpusekamesibHoCMuU 0/151 UHBECMUPOBAHUS B a2papHbIll CEKMOP U MPeosIoXeHb! Mymu y/y4-
WeHUs e20 COCMOSIHUS.

Knrouesble cioBa: a2pornpomMbilWIeHHbIT KOMITIEKC, 2/106a/1u3ayusi, UHBECMUYUOHHLIE MOCMYNIEHUS, NPSMbIE
UHOCMpaHHble UHBECMOPbI, PUHAHCOBbLIE PECYPChI, a2POMEXHO/I02UU.

CBITOBE rOCNOAAPCTBO | MIXHAPOLHI EKOHOMIYHI BIAHOCKHN



CXIQHA €BPOMA: EKOHOMIKA, BISHEC TA YINPABJIHHA

Bunyck 6 (23) 2019

The place and role of the agrarian sectorin the economy of Ukraine are determined under the conditions of
globalization and its current state was described. The structure of the agro-industrial complex of Ukraine was con-
sidered and the effective scheme of financing of agrobusiness was determined in the current economic conditions
of the country. The main factors that restrain and repel FDI into the agro-industrial complex of Ukraine were ana-
lyzed. Their development prospects and the order of improvement of the investment climate were determined. The
share of foreign direct investment in agriculture, forestry and hunting was outlined. The potential for further growth
of Ukraine's agro-industrial sector has been assessed and the constraints of its development have been identified.
The main trend sinagricultural and food products prodaction were formulated. The scientific research has shown that
the most important factors of attractiveness for investment in the agricultural sector are: own raw material base (for
processing and animal husbandry); convenient geography, favorable natural conditions and abundant resources;
lack of fierce competition in the industry; access to powerful external markets; cheap labor; skilled personnel; possi-
bility of fast organization of volume production; relatively low entry price; prospects for market development; unmet
domestic demand, high potential of domestic consumption; high profitability of agricultural business. Although it
should be emphasized that the main factors that discourage potential foreign investors from investing in the agrarian
sector of Ukraine are, first of all, the unwillingness of most Ukrainian partners to comply with contractual obligations,
the instability of the legislation in the country, excessive tax pressure, insufficient development of infrastructure, too
expensive, communications), the underdeveloped network of commercial banks, their affiliates, credit unions in rural
areas and other facts that shape the investment climate where rusty. The factors of attractiveness for investing in the
agrarian sector were described and the ways to improve its condition were suggested.

Key words: agriculture complex, globalization, investment income, foreign direct investors, financial resources,

agrotechnology.

MocTaHoBKa Npoo6siemMmun y 3arasibHOMYy BUrNALI
Ta il 3B’AA30K i3 BXX/IMBMMW HAYKOBUMW YK MPaKTUY-
HAMW 3aBAaHHAMK. B ymoBax LUBUAKOrO PO3BUTKY
€KOHOMIKM Ta BNANBY Ha Hel rnobanbHNX CBITOBUX
npoueciB 3pOCTaE Posib MiXKAEPKABHOT IHBECTULilA-
HOT B3aemogii. Mnobanisauis, ska Ha nepwnx eta-
nax Mana 6isbL NoAITUYHWIA XapaKTep, HMUHI po3no-
BCIOAW/1ACA Ha EKOHOMIYHY Ta (piHaHCcOoBY cdhepu.
[na YkpaiHu, sika CbOrogHi nposaamnTb AOCTaTHLO
aKTUBHY AiSNbHICTb Y MiKHApPOAHi €KOHOMIYHIi
cdhepi, Lo Hacamnepes NoB’sA3aHo 3 TpaHcdopma-
LiiHUMKU Npouecamu y KpaiHi, MMTaHHSA iIHBECTUL,il-
HOT [isiNIbHOCTI HabyBae HOBMX MacLuTabis.

ArpapHuii cektop HabyB HOBOrO 3HaYeHHS A5
€KOHOMIKM YKpaiHu, a came LWBMAKOro Ta LUMpo-
KOro 3pocTaHHsA 06CAriB BUPOOHULTBA i ekcrnopTy
NPOAYKLi MPOTArOM OCTaHHIX AecATN pokiB. OKpiM
TOro, BCe MoB'A3aHe i3 Ci/ibCbKOrocnogapChbkoro
ranyssi, a came nepepobka, Toprieas, nocra-
YaHHA CUPOBUHU, MaEe BENYE3HMNIA NOTeHLias.

Mpobnema iHBECTYBaHHA B arpapHuin cekTop
3HaXOANTLCS Y LEHTPI yBarn cy4yacHoi eKOHOMIKM.
Lle 3ymoBnieHo, Hacamnepes, T!M, Lo iHTeHCUi-
KaLjisi EKOHOMIYHOrO PO3BUTKY 3YMOB/IOE HEObXia-
HICTb YNPOBA/PKEHHA IHBECTYBAHHSA, fAKe MOXHa
BM3HAUUTN SK BKIAAEHHA TPOLLOBUX PECcypciB Yy
NOTOYHOMY Nepioai Ans 3abe3neyeHHs X NPUTOKY
B MalibyTHbOMY.

Ha cyyacHomy eTani po3BUTKY YKPaiHCbKOI
€KOHOMIKM Ha NignpueMCTBaxX arpapHoro cekTopy
BigUyBaeTbCcA Aediunt iHaHCOBUX pecypcis, Bif,
AKNX 3aexarb CTaH BUPOOHULITBA, PiBEHb TEXHIY-
HOT OCHaLLLeHOCTi OCHOBHMX (DOHAIB NigNPUeEMCTBA,
BUKOpPUCTaHHSA Bifibll pecypcoollagHnx ta masno-
BUTPATHMX TEXHONOTIN. NS UbOro NoTpiGHe 3any-
YEeHHS NPSIMUX IHO3EMHUX IHBECTUL Ta, nepLw 3a
BCe, CTBOPEHHS Np1BabAnBOro iHBECTULINHOTIO KAi-
maTy. OCKi/IbkM eKOHOMIKa YKpaiHW CbOrofHi 3Ha-
XOAMTbCA Ha eTani CTaHOBJ/IEHHS, TOMY BWHWKAE

CBITOBE rOCNOAAPCTBO | MIXHAPOLHI EKOHOMIYHI BIAHOCKHN

notpeba B 1 AeTa/IbHOMY BUMBYEHHI 1 aHani3di Ha
BCIX eTanax pOo3BUTKY, LLO /i 3yMOBIOE aKkTyasb-
HICTb TEMM.

AHani3 ocTaHHiX gocnimKeHb i nyénikauyii, B
AKMX 3aMno4yaTKOBaHO PO3B’A3aHHSA AaHoT npobiemMm
i Ha AKi cnvpaloTbCa aBTopu. MUTaHHSA WOAO 3aU1y-
YEHHS1 IHBECTULI B arpapHuini cekTop YKpaiHu,
hopmyBaHHSA 11 OLiHIOBaHHS IHBECTULiHOT NprBa-
61MBOCTI po3rnsganocs B poboTax BITYUIHSAHUX |
3aKOPAOoHHNX HayKoBLiB, Takmx sK: |.J1. Ca3oHelb,
A.A. Tlepecaga, A.B. bypsk, B.M. BuLIHAKOB,
I.I. BiHiueHko, A.IN. Ayka, M.l. Kicinb, B.B. KoBa-
neos., L.M. Mocitok, H.M. Pe3Huk Ta iH. HaykoBLi
JeTalbHO po3riAfann NUTaHHA iHBECTYBaHHA B
Pi3HMX Tasy3sx, BU3Ha4YasM, WO 6e3 yTpyyaHHs
JepxaBy B iIHBECTULIAHI npouecn HeMOX/IMBUIA
PO3BUTOK EKOHOMIKN.

dopmynoBaHHA uineii cTarTi (nocTaHOBKa
3aBAiaHHA). MeTol CcTaTTi € BM3HAYEHHS iHBEC-
TULIHOT  NpuBa6AMBOCTI  arponpoMUCIOBOrO
KOMMAeKcy YKpaiHu B Cy4daCHUX YMOBaX PO3BUTKY
3a BnAMBY rnobasnisauliiHix npouecis Ta po3po-
GM1EHHA peKkoMeHAalil WoA0 CTBOPEHHS CrpuAT-
NMBOTO iHBECTULIMHOrO KNiMaTy B KpaiHi Ans ctu-
MY/IIOBaHHA HaAXOMKEHb IHO3EMHUX (DIHAHCOBMX
MOTOKIB.

BuKnag OCHOBHOro matepiany focnigKeHHA
3 MOBHVM O6I'PYHTYBaHHAM OTPUMAHUX HayKOBUX
pesynbraTiB. CbOrofHi CisibCbke rocrnogapcrso €
OfHIE 3 NPOBIAHMX rasy3eli eKOHOMIKN YKpaiHu,
AKa Mae 3HauHi NPUPOAHI KOHKYPEHTHI nepesaru
yepes iCHyBaHHA KNiMaTUYHUX i gemMorpadivuHnx
ocobnusocTein. Came 3a eKCNOPTOM CifibCbKOroc-
nofapcbkoi MPOAyKLUii, nepeayciMm Kykypyasun Ta
nweHnLi, KkpaiHa 3amae nigmpyrodi no3nuii y cBiTi.
A 3a BUPOGHMLTBOM COHSILLUHUKY YKpaiHa BxXe
3aiimae nepiue micue y cBiTi [1].

OkpiMm TOro, arponpoMUCNOBUIA  KOMMNIEKC
3abesnedye 14% BBI i € npoBigHOW ekcnopTt-
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HOK rasy33l KpaiHu. T[laowa CinbCbKorocno-
[apcbknx 3emenb YKpailHun € Halibinbwow B
€sponi — 42 726,4 Tuc ra, abo 70% 3arasibHOro
dooHAy KpaiHu. o Toro X YkpaiHa Mae€ y CBOEMY
po3nopsaaxeHHi 30% yCcbOro CBiTOBOro YOPHO3EMY.
CborogHi TepuTopia YKpaiHu HanexuTb [0 Haii-
6inblL po3opaHux B €Bponi I CBITI (pinnsg ctaHo-
BUTb 1/2 i nnouwii). Hainbinbly naouly NOCiBHUX
3eMerib 3aliMaroTb NoCiBM 3ePHOBUX KYNbTYp, OCO-
611BO 03MMOI NWeHULi. 3a oiyiiHUMN faHUMK
JepxkomctaTty YKpaiHu, piBeHb peHTabesibHOCTI
BUPOOGHMLTBA NPOAYKUiT CinbCbKOro rocrnogap-
CTBa Y CiflbCbKOrocnoAapchbknx nianpuemMcTeax
3a 2018 p. craHosuB 39,3% [1]. B ocTaHHi poku
B YKpaiHi 36inblMBCS NOMMT Ha N0[0BO-ATiAHI
ToBapwu. €spona noTpebye Arig i PpyKTiB, OCKINbKU
CKOPOTU/IMCA NOCTaBKM 3 TypeyUnHu.

OCHOBHMI  HanpsiM  YKpaiHCbKOro  arpobis-
Hecy — pOC/AVHHULTBO, OCO6/MBO TeXHiYHe i
KopmoBe (65M3bko 70% CinbCbKOrocnoaapcbKoi
Npoaykuil). Y CTpyKTypi BasioBOl CisibCbKOroc-
nofapcbkoi NpoAyKuil Halbinbl BaXkMBy pPoOsib
BiZirpaloTb 3epHOBi Ta 3epHO6060BI Ky/bTYpU
(33,6% y 2018 p.), TEXHIYHI KynbTYpU (22%), 0BOYI
(14,4%). TeapuHHULTBO (30% BUMYCKY CiSibCbKO-
rocnogapcbKoi NPoAyKLii) npeacTas/ieHe BUPOLLLY-
BaHHAM xygobu Ta ntuui (14,1%), BUPOOGHMLTBOM
Mosnoka (13,3%) Ta seub (2,6%) [1]. CTpykTypy
arponpoMMC/iOBOrO KOMMMEKCY YKpaiHu 306pa-
XeHo Ha puc. 1.

B YkpaiHi 90% oBouiB i (ppykTiB i 80% monoka
BUPOGNSETbCA ApiGHMMK  dhepMaMn Ta  CeNisiH-
Cbkummn rocnogapctsamu [8]. HeobxigHo Big3Ha-
4ynTU, WO A0 APIGHUX dhepm Hanexatb Oyab-sKi
CeNAHCBbKI rocnogapcTtsea, nowa AKX CTaHOBUTb
Bif 5 oo 3 T1c ra. Ha yoni ykpaiHCcbknx hepm cTo-
ATb AOCBiAYEHI KePIBHMKKN abo CiM'l, WO 3aiiMatoTb
3HAYHY YacCTKy PUHKY.

Ha Haluy AymKy, CifibCbke rocnogapcrso Moxe
6yt Wwe O6inbll BUCOKOPEHTaOEs/bHUM, SKLLO
3aCTOCOBYBaTW iHHOBAL,iiHI TEXHIYHI 3ac06U 11 TEX-
HOAOril, ypaxoByBaTu BCi YUMHHWKM — Bif, aHanisy
I'PYHTY M MOKYMKN Cy4yaCHUX CKNaAHWKIB arporex-
HOMOrili A0 Nepepobku, TpaHCNOPTYBaHHA Ii pea-
nizauii npoaykuii. CborogHi ligeTbecsi Npo arpapHuii
6i3Hec, i KNIYoBe NOHATTA TYT — caMe peHTabesnb-
HICTb, @ He BpoXaliHicTb. [0M10BHI yMOBM N5l iHBEC-
TyBaHHS — BUCOKa NPUOYTKOBICTb | OKYMHiCTb. Ha
nepLuiomy MicLi 3a peHTabenbHICTIo BUCTYMNaE poc-
JMHHMUTBO. Tak, Aeski O4HOPIYHI KynbTypuy (pinak,
COSl, COHALIHMK) AalTb 3MOry OTpUmatu 3 nepLumx
Xe nocisie A0 120% npubyTky. Takox MOTPIGHO
0060B’A3KOBO CnaHyBaTy 6anaHc rpoLoBmX NOTo-
KiB, npogymartu hiHaHcoBi cxemu [3, ¢. 172].

MpoBegeHe AOCNIMKEHHS CBiAUYUTb, WO edek-
TUBHOK CXEMOK piHaHCyBaHHSA arpobisHecy
MOXYTb CTaTV KpPeauT i Ni3uHr. OKpiM TOro, OgHUM
i3 gouiNbHUX BapiaHTIB € hiHaHCyBaHHS MOKYMKU
TEXHIKA 4yepe3 MiKHapogHi chiHaHCOBI nporpamu
[2, c. 488—-489]. MonynapHOCTi Habupae NoKynka
TeXHIkM 3a cuctemoro trade-in (BnacHuWk crtapoi
MaLUNHW IHO3EMHOT0 BUPOOHULITBA MOXE OOMIHATM
I Ha HOBY, @ PI3HULKO ONAATMUTKM 3a 4ONOMOrOI0 Kpe-
anty) [3, c. 172].

CbOrofHi icHye MHOXWHa YNHHWKIB, L0 CTPUMY-
0Tb iHBeCTULji B ATMK YKpaiHu, OCHOBHUMMU 3 HUX €:

— fediymt 06iroBMx KOLWTIB i 3HAa4YHa KpeauTop-
CbKa 3aboproBaHicTb 6iNbLIOCTI arpapHUX nignpu-
eMCTB. Uepes Hel nmignpuemcTsa 3MyLUeHi 3ak/a-
[AaTtun 3a MaTepiasibHi pecypcu i 6aHKiBCbKi KpeanTu
MainbyTHIN ypoxaii. Y pe3ynbrati BracHMKamu
arponpogykuii € He BUPOGHUKN, a NoCTavasIbHUKM
i 6aHku [4, c. 148];

— HenocTiiHa, HenporHo3oBaHa Ta Henposopa
JepXaBHa rnonitTuka, sika xapakrepusyeTbCa BigcyT-
HICTIO €4MHUX NPaBUA rpy ANns BCiX NiANPUEMLIB;

Bupo6aunreo
MOJIOKA
13%

BupomyBanns
Xyno0u Ta ITumi
14%

OBoui
14%

BupoGHuunreo
S€Lb
3%

3epHOBI Ta
3epHO0000BI1
KyJIbTypHu
34%

LU
[
T sIE

Texuiuni

KyIbTypU
22%

Puc. 1. CTpyKTypa arponpomMmnc/ioBoro komnsnekcy Ykpaiiu B 2018 p.
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— HU3bKWIi piBEHb e(OeKTUBHOCTI iHpacTpykK-
TYpWU arpapHuX PUHKIB Ta CUCTEMWU MapPKETUHTY
[6, c. 172];

— BiICYTHA AepXXaBHa nosiTuka Ta 3akoHogaB4a
6as3a, ska perynioe 3emesibHU PUHOK. IHBecTop
6yae BKIagaTV BeNMKi KOWTW TiNbKWM 3a YMOBWU
rapaHTiii 3axMCcTy CBOIX MpaB, a CiflbrocrnBmnpoo-
HWK MOBUHEH MaTWN GakaHHSA PO3BMBATUN EKOHOMIKY
fepxasu;

— HEeBIANOBIAHICTb NMEBHUM CTaHZapTam AKOCTI,
TpuBaIWii NpoLec NPOXOMAXKEHHS cepTudikauii.

MpoBeaeHe A[OCMIMKEHHS CBIgYATb, LLOHAN-
B&X/IMBILLMMWN  YMHHWKaMXU NpuBabnNuBoOCTI AN
iHBECTYBaHHS B arpapHuUii CEKTOP 3a/IMLLIAKTbLCS:

— B/lacHa CUMpPOBMHHA 6a3a (4Na nepepodkn i
TBaPUHHULTBA);

— 3pydyHa reorpaduisi, CnNpuUsTAuBI
yMOBU 1 B6araTi pecypcu;

— BIZCYTHICTb XXOPCTKOI KOHKYPEeHU,i B ranyasi;
BUXiZ 40 NOTY>KHUX 30BHILLHIX PUHKIB 36YyTY;
JelweBa poboya cnna;

KBaUlichikoBaHi kagpu;

— MOX/MBICTb LUBUAKOT opraHisauii 06’eMHOro
BUPOBHNLITBA,;

— BIIHOCHO HEBMCOKA LjiHa BXOPKEHHS HA PUHOK;

— NepCcneKkTUBU PO3BUTKY PUHKY;

— He3a40BOMEHNI BHYTPILLHIA NOMNWT, BENUKUIA
noTeHLian BHYTPILUHbOIO CNOXNBaHHS;

— BWUCOKa MNpMOYTKOBICTb arpapHoro 6i3Hecy
[7, c. 87].

Mo3nTUBHUM € Te, WO HUHI NPUAINAETHCA OCO-
61mBa yBara po3BuUTKy ApibHNX ddepmepcbKnx roc-
nofapcTs. Y MWHY/NIOMY NiATpuMKa Hajasanacs
BE/IMKOMY arpornpoMMCc/IOBOMY BUPOOHULTBY, ane
3apa3 BifgbyBaeTbCs 3MiHa npiopuTeTiB. NoTo4yHa
nporpama crnpsAmMoBaHa Ha pPO3BUTOK NEBHUX KaTe-
ropii ApibHMX hepmepcbkux rocnogapcTs [8].

CborogHi kpaiHa BiguyBae AeiunT iHBeCTULL -
HUX HaAXO[)KeHb B arpapHuil CEKTOp eKOHOMIKU
YkpaiHun. Hespaxatoun Ha Li npo6niemu, iHo3eMHi
iHBECTOPW BKNasIM B EKOHOMIKY YKpaiHn y 2018 p.
4,406 mnpg pon. CLUA npamux iHBecTuLil (akui-

NpUpoaHi

1000
1,4
803,2 8714 8387 3134

mapa $

800
600 542,8

OHepHOoro Kanitany).Taki HaAXO4XXEHHA He AWBHI,
OCKifIbKM 3pOCTaHHA UUCENbHOCTI HaceseHHs,
BMCHaXEHHSA 3eMeflb, MacoBa ypbaHizauis 3My-
WYHTb MDKHapOAHiI opraHisauii wykaTtu MeToau
i cnocobu nocuneHHs arpapHoi ranysi 6yab-sKoi
KpaiHm [8].

3rigHo 3 iHdhopmalLiieto [lepxxaBHOT Cryxou cTa-
TUCTMKN YKpaiHw, y CiuHi-nunHi 2019 p. B arpapHiii
raslysi kpaiHu Wwia niarotoBka i ynpoBamkeHHs
393 iHBECTULIHMX MPOEKTIB 3arasibHOK BapTICTHO
maiixe 41 mapg rpH [1].

OCHOBHI TeHAeHUiT B AMHaMili 4YacTku Cinb-
CbKOrocnogapcbKoi Ta NPogoBOsibYOl NPOAYKUIT 3
BMCOKOI [0[aHOK BapTIiCTHO, NMTOMOT Barn nps-
MUX IHO3€MHMX IHBECTULi Y CilbCbke, NicoBe Ta
MWC/IMBCbKE TOoCnoAapcTBO CBigyarb Npo cynep-
eunmei npouecu, AKi MaloTb MicLe B arpapHomy
CekTopi YKpaiHu, i NeBHO MIpoto BigobpaxalTb
YKpPaiHCbKUil heHOMEH «PEeCYPCHOro Napajokcy» y
3B’A3KY 3 €KCNOPTOM CifIbCbKOrocnoAapcbKoi CMpo-
BVHM Ta NpoAykTiB i nepepodbku, WO 3a/mwae
BITYM3HSAHUX BUPOOHUKIB no3a r1obanbHUMK flaH-
LtoraMu AoAaHol BapToCTi i KyNbTMBYE nogasblue
3yBOXiIHHA HacefieHHs CiNbCbKUX TepuUTOopIl, sKki
BMUCTYMalTb apeasioMm pPOo3MilLeHHS NpUpoaHO-
pecypcHoi 6a3y pO3BUTKY arpapHoro CcekTopy,
AKUA yXKe BCTUIIN Ha3BaTu SIOKOMOTUBOM PO3BU-
TKY HauioHaNbHOT eKOHOMIKM (puc. 2) [8].

Y uinomy MMl y cinbCbke rocnogapcTso B
2018 p. nepeBULWKUIN NOKa3HKK 2017 p. Ha 6,7%
i ctaHoBMAM $621,9 MAH. TeHAeHLis 3pOCTaHHSA
NPSIMUX IHO3EMHUX IHBECTULiA Y rany3b BigHOBU-
nacsa 3 2016 p. nicnga 3HavyHoro cnagy B 2015 p.
BigHOBNEHHSA 3POCTAHHA iHO3EMHUX iHBECTMLIN
Yy CifibCbKe rocnogapcTBoO € NO3UTUBHUM CUTHa-
NoM AN iHWWX iHO3eMHUX IHBECTOPIB i crnpu-
AT/IMBUM  ONA NOLAMLLIOTO OHOBMIEHHA rasysi.
Hali6inblwimmn iHBECTOpaMu CilbCbKOrO rocno-
fapcTtBa YkpaiHu B 2018 p. 6ynu Kinp (28,7%),
BipriHceki BputaHceki OcTtposu (14,5%) i Himeu-
unHa (13,4%). Takox y TOMM-10 iHBecTOpiB ranyasi
yBiniwnn LaHia (8,4%), BennkobputaHia (7,4%),
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Puc. 2. AnHamMika NpAMUX iHO3eMHUX iIHBECTULill Y CinbCbKe,
nicoBe Ta MUCNNBCbKe rocnogapcteo, 2008-2018 pp.
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NPUAHINPOBCbKA AEPXABHA AKALIEMIA
BYOIBHULITBA TA APXITEKTYPU

Monbwa (4,9%), PpaHuia (4,6%), CLUA (3,2%),
CnoBayuvHa i WWeeuisa (2,1%) [1].

Xoua BapTo HAarosIoCuUTH, WO OCHOBHUMW YWH-
HMKaMu, WO BiAWTOBXYOTb MNOTEHLUIAHNX iHO-
3eMHUX iHBECTOpIB Bif, iIHBECTYBaHHA B arpapHuii
CeKTop YKpaiHu, €: HEeroTOBHICTb BGifbLIOCTI yKpa-
THCbKMX napTHepiB AOTPUMYBATUCA [OrOBIpPHUX
3000B'A3aHb, HeCTabi/lbHICTL 3akoHOAaBCTBa B
[epxasi, HaAMIpHWUIA NoAAaTKoBMIA TUCK, HeJocTaT-
HbO PO3BMHYTa iHpaCTpyKTypa cena (goporu,
3B'A30K, KOMyHiKauil), HefoCTaTHbO PO3BUHYTA
Mepexa KoMepLiiHux 6aHkiB, TXHix diniii, kpeanT-
HWX CMINIOK Y CifIbCbKil MICLLEeBOCTI Ta iHLUI YAHHUKMN,
Wo hopMytoTb IHBECTULIHWIA KniMaT Yy AepXxasi.
Moponaslin Ui YMHHMKKM, YKpaiHa 3a [0MoMOror
Ml 3mMoXe AoCArT PiBHA NPOBIAHMX KPaiH CBITY.

Kpim TOro, arponpomMmncsioBuin cektop YkpaiHu
Ma€ 3Ha4YHWUI noTeHLUias NoAasbLIOro 3pOCTaHHA,
OfiHaK HeBupileHi cucTeMHi gucbanaHcu cTpu-
MYIOTb MOro po3BuToK. OAHNM 3 OCHOBHUX 06Me-
XeHb € 3acTapisia cucTtema 3emMsIeKOPUCTyBaHHSA
Ta 3eMefNbHUX BIAHOCUH uYepe3 36epexeHHs
MOpPAaTopil0 Ha KyniBN-Npogax 3emsi, a Takox

BIACYTHICTb YiTKMX | MPO30pPUX NpaBuI rpu y cek-
Topi [9, c. 661-662].

BUCHOBKN 3 LBOro AOCNIOXEHHA i nepcnek-
TMBWM NOJasIblUMX PO3BILOK Y AAHOMY HanpsiMky.
OTxe, ANs CTBOPEHHS1 CHpUAT/IMBOrNO iHBECTU-
UiiiHoro knimaTty B YKpaiHu Ans CTUMY/HOBaHHS
HaOXOMKEHHA IHO3eMHUX (PiHAHCOBUX MOTOKIB
HeoOXiAHO po3BMBATU HPACTPYKTYPY, MNPOBO-
ONTU HayKOBI OOCMIMKEHHS, OpraHisauilo cucrem
HaB4YaHHs, NoAiNwWyBaT BUPOOHMLTBO HaCiHHSA, a
TaKoX BAOCKOHA/INTN AepXKaBHY MONITUKY, LLO CTK-
MYy/Il0BaTUME PO3BUTOK CisIbCLKOrO rocnofapcrsa.
MigTpumka ApibHMX hepmMepcbkux rocnogapcTs
TakoX € BaXK/IMBMM 3ax040M A5 MONINWEHHA Ta
NIATPUMKN XUTTS Ha Cefli i PO3BUTKY CiNIbCbKMX
paiioHiB. TakoX HEOOXiAHO NPUIAHATK NEBHI opra-
Hi3aUiiHi 3axo4M WOAO0 CTBOPEHHSA LiliCHOI cuc-
TEMU [epXaBHOro ynpas/iHHA iHBECTULIRHUMY
npouecamu, sika 6 3asyyasnia BignoBigHI CTPYKTYpU
ANa poboTn 3 iIHO3EMHMMUM iIHBECTOPaMK Ta po3po-
6nsan1a MexaHiamu peasisauii AepXxaBHOI NOMITUKK
3aUly4eHHA Kanitasly, KoopauvHauii Lis/IbHOCTI 3
MDKHapOAHMMW opraHizauismm Ta iH.
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