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Y ecmammi d0C/li0KeHO CymHicmb MOHAMMS «peldmuHa» K Memody NopisHsA/IbHOI OYIHKU Oisi/IbHOCMI Cy6’ekmis
PUHKY. Y3a2asibHEeHO nidxoo0u Haykosyis 00 BU3HA4YEHHS MOHAIMb «pelimuHa» ma «pelimuHe 6aHKy». BcmaHos/1eHo,
Wo BIMYu3HsIHI ma 3apybiXHi HayKosyi po3a/sisdaoms pelimuHa 6aHKy 3 Pi3HUX acriekmis, y Mexax siKux suodiss-
tombcsi dekinbka depiHiyili, Nos’si3aHUX OOHIE 6a3080t0 Kamez2opieto. BudineHo 0CHOBHI kamez20pil, Ha OCHOBI SIKUX
BU3Ha4YaemMbCs1 CymHicmb pelimuHa08020 OYiHKBaHHS dis/ibHOCMI 6aHKy, a came: cucmema, Memod, OUiHKa, rnpo-
yec, xapakmepucmuka, nokasHuK. 32pynosaHo 0CHOBHI (hyHKYiT baHKIBCbKUX peldmuHais. PelimuHao8e OUiHHBaHHS
b6aHkis 8 YKpaiHi 3 60Ky HEY 30ilicHioembcsi Ha OcHOBI pelimuHaosol cucmemu CAMELSO 3a makumMu KOMMOHEH-
mamu: kanimaJsi, akmusu, MEHEOXMEHM | KopriopamusHe ynpas/iiHHS, HA0X00XEHHS, /IKBIOHICMb, Yym/usicmb 00
PUHKOBUX pu3uKis, onepayitiHull pusuk. Ha ocHosi yiei MemoouKu 30ilicHEHO aHasli3 pelimuH208UX OYiHOK 6aHKis 3a
KomnoHeHmamu pelimuHaosoi cucmemu CAMELSO y 2017-2018 pp. 8 YkpaiHi.

Knrouosi cnosa: ¢hiHaHcosuli cmaH, pelimure, pedmuHe 6aHky, pelimuHaose ouyiHosaHHs, CAMELSO, nokas-
HUKU ¢hiHaHCO0B020 cmaky.

B cmambe uccnedosaHa cyujHoCmb MOHAMUS «pelmuHa» Kak Memooda cpasHumesibHol OUeHKU desimesibHO-
cmu cy6bekmos pbiHka. O606UeHbl N00X00b! Y4EHbIX K 0NpedeseHuro NoHImull «peldmuHa» u «pelimuHa 6aHKax.
YcmaHos/1eHo, Ymo omeyecmBeHHbIe U 3apybexHble yueHble paccmampusalom pelimuHe 6aHka o pas/uyHbIM
acriekmam, 8 ripedesiax KOmopbIX BbIOE/ISIOMCST HECKO/IbKO 0echuHuyul, cesi3aHHbIX 00HOU 6a3080U kamezopuell.
BridesieHbl 0CHOBHbIE Kame20puu, Ha OCHOBE KOMOPbLIX onpedesisiemcsi CyuwHocms pelimuHaosoli oyeHKu des-
mesibHoCMu 6aHKa, a UMEeHHO: cucmema, Memod, OUeHKa, NpPoyecc, xapakmepucmuka, nokasamess. Capynmu-
pOBaHbl OCHOBHbIE (hyHKYUU BaHKOBCKUX pelimuH208. PelimuHa080€e oyeHusaHue 6aHK0B 8 YKpauHe cO CMOPOHbI
HBY ocyujecmsnsiemcsi Ha ocHose pelimuHaosoli cucmemsl CAMELSO 1o makum KOMIOHeHmam: kanumas, akmu-
Bbl, MEHEOXMEHM U KOpPriopamusHoe yrpas/ieHue, nocmynieHus, IUKBUOHOCMb, YYBCMBUMENLHOCMb K PbIHOY-
HbIM puckam, ornepayuoHHbIl pucK. Ha ocHose amoli MEMOOUKU MPOBeOeH aHasu3 pelimuHa08biX OYEHOK 6aHKoB
o komroHeHmMam pelimuHaosol cucmembl CAMELSO 8 2017-2018 22. 8 YKpauHe.

Knruesble csoBa: puHaHcoBoe cocmosiHue, pelimuHe, pelimuHe 6aHka, pelmuHa0B80e OUeHUBaHUE,
CAMELSO, nokaszamesnu ¢huHaHC0B020 COCMOSIHUSI.
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The article explores the essence of the notion of rating as a method of comparative evaluation of the activities
of market entities. The approaches of scientists to the definition of “rating” and “bank rating” are generalized. It is
established that domestic and foreign scientists consider the “bank rating” from different aspects, within which there
are several definitions related to the same basic category. It is suggested that the rating of a bank's financial con-
dition means a comprehensive assessment of a bank's financial condition by a standardized scorecard, in order to
bring the banks into a comparable form and, as a result, to determine the position of an individual bank with respect
to other banking institutions. The main categories are distinguished on the basis of which the essence of a rating
evaluation of a bank's activity is determined, namely: system, method, evaluation, process, characteristic, indicator.
The main features of banking ratings are grouped together (analysis of the financial position of the bank and the
conclusion of a single integrated assessment, determining the location of the bank among other banks, studying the
dynamics of bank reliability, forming the image of a banking institution, expanding international contacts, etc.). The
rating of banks in Ukraine by the NBU is based on the CAMELSO rating system by the following components: cap-
ital, assets, management and corporate governance, income, liquidity, market risk sensitivity, operational risk. The
basis of the CAMELSO rating system is risk assessment and rating based on the following major components: capi-
tal, assets, management and corporate governance, income, liquidity, market risk sensitivity, operational risk. Based
on this methodology, the analysis of banks' ratings on the components of CAMELSO rating system in 2017-2018 in
Ukraine was performed, according to which as of the end of 2018, 59 banks have already received a comprehensive
rating. In the context of changing priorities for outbound banking supervision, the focus of supervisory actions has
changed: from assessing compliance with supervisory requirements and mandatory application of impact measures
for all identified violations — to assessing risky areas of activity by identifying “problem areas” and providing construc-
tive and effective recommendations for the future re-offending) based on best practices and professional judgment.

Key words: financial status, rating, bank rating, CAMELSO, financial status indicator.

MocTtaHoOBKa Npo6sieMu Yy 3arasibHOMYy BUINALI
Ta i 3B'A30K i3 BXXIMBMMNHAYKOBUMW YW NPaKTUY-
HUMW 3aBAAHHAMW. Y CBITOBOMY Ta €BPOMNENCLKOMY
NPOCTOpPi PENTUHIOBI CUCTEMW OLIHKM Habynu
LUMPOKOIO PO3MNOBCIOMKEHHA Ta 3aCTOCYBaHHA Yy
Pi3HUX chepax eKOHOMIYHOI, couianibHOI, NoAITNY-
HOI AisnbHOCTI. [iarHoCTUKa (PiHaHCOBOrO CTaHy
6aHKiB Ha OCHOBI PEWTUHIIB € HEBIA'EMHUM CKNaj-
HUKOM MOHITOPUHIY PUHKIB GaHKIBCbKMX MOC/YT.

CyyacHuii eTan po3BUTKY BITYM3HSIHOI €KOHO-
MiKM Ta 6aHKIBCbKOT cUCTEMM YKpaiHuM xapakre-
PU3YETLCS BMCOKOK AMHAMIYHICTIO Ta HecTabinb-
HICTIO. Y UMX YyMOBaXxX NUTaHHSA OLIHKW HaAinHOCTI,
CTilAiKOCTi Ta (DiHAHCOBOrO CTaHy 6aHKiB BUXOAATb
Ha nepwwuii nnaaH. A8 uboro BUKOPUCTOBYETLCSH
Linnii KOMMNAeKc Pi3HOMaHITHUX NiAXOAiIB Ta MeTo-
AiB. PeATUMHr 6aHKiB BUCTYNa€e He TiflbKW Opi€EH-
TMPOM 41151 CoXuBa4viB GaHKIBCbKMX MOCAyr, a i
HagiHo iHhopMmauiiiHoto 6a30t0 AN cammnx 6aH-
KiB, NiArPYHTAM 418 NPUAHATTS HUMKU eDEKTUBHNX
yNpaBs/iHCbKMX pilleHb WoA0 Nnoganbluol cTparerii
PO3BUTKY GaHKy, MOro CTilAKoro oyHKLiOHyBaHHS Ha
PUHKY.

MepeBarold PenTUHIOBMX CUCTEM OUHKA ANs
GaHKIB € MOHITOPUHI TXHbOT AiSANbHOCTI, pPaHHE
nonepemkKeHHs1 BUHWUKHEHHS KPWU30BUX CUTYyaLild,
LLIO 0COBMBO aKTyaslbHO Ha cyYacHoMy eTani pos-
BUTKY BITUM3HAHOI 6AHKIBCLKOI CUCTEMMU. Y 3B’A3KY
i3 UMM AOCNIAKEHHS CYTHOCTI PEATMHIOBOI OLiHKM
6aHKiB Ta MUTaHb BU3HAYEHHS TXHBLOrO PENTUHIY
3 BMKOPUCTaHHAM [iEBMX METOAIB Ta iHCTPYMEH-
TiB HabyBae 0COONNBOrO 3HAYEHHS, L0 3YMOB/IHOE
aKTyasIbHICTb BUOPaAHOI TEMU Ta AOLIBHICTb NPO-
BeeHHS AOCNiMKEHb Y LLbOMY Hanpsimi.

AHani3 octaHHiX gocnigpkeHb i nyo6ikauii,
B SKMX 3arnoyaTKoBaHO pPO3B’A3aHHSA AaHoi npo-
6nemMun i Ha fAKi cnuparoTbcsa aBTopu. Baxnuswuii
BHECOK B OLiHIOBaHHS pe3ysbTaTiB 6aHKiBCbKOI
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AiSANbHOCTI Ta [OCNIAKEHHSA PEATUHIOBUX METOAMK
3p06uAN AK 3apyOikHi, Tak i BITYM3HAHI BYEHi Ta
ekoHomicTu: J1.H. AHgpiaHoBa, M.B. AdaHaceHko,
B.A. BatkoBcbkuin, O.10. Binuk, /1.M. BoliHoBWY,
A.M. KapmuHceknia, B.M. KoueTkoB, M.B. Kypenb-
yyk, B.l. MiweHko, A.1O0. Tnycta, H.B. TypunH Ta
iH. OgHak ue Baxnuee Ansa eqeKTMBHOIO PO3BU-
TKYy 6aHKIBCbKOI CUCTEMW MUTAHHA HEeAOCTaTHLO
BVCBIT/IEHO B TEOPETUYHOMY | METOANYHOMY MaHi,
0CO06/IMBO B KOHTEKCTi iCHYHO4YOI (hiHaHCOBOI Ta
NOAITUYHOI HecTabiNbHOCTI B KpaiHi.

dopmynoBaHHA Uineli cTarTi (nocTaHOBKa
3aBAaHHA). MeTa cTaTTi nonArae y AOCNIAKEHHI
TEopeTUYHMX 3acaf i NpPoBefEeHHI KOMMIEKCHOIO
PENTMHIOBOrO OLHIOBaHHS AisiNIbHOCTI GaHKiB Ha
ocHoBi CAMELSO 3 MeTOK BM3HAYEHHS IXHbOTO
(hiHaHCOBOrO CTaHy.

Buknapg ocHOBHOro marepiany pocnigkeHHs
3 MNOBHMM OOI'PYHTYBaHHAM OTPUMaHMX HayKo-
BMX pe3y/ibTatiB. 3ara/ibHONPUAHATAM Y BCbOMY
CBITi IHCTPYMEHTOM A9 KOMIMJIEKCHOT [AjarHoc-
TUKM (PIHAHCOBOIO CTaHy Ta OUiHKM GaHKIBCbKUX
CTPYKTYp € PEelTuHru, fki cucteMarMyHo pospa-
XOBYIOTbCS | My6/iKyt0TbCA AK hipMamu, Lo npo-
doeciiiHO npaLoroTh Y Uil ranysi, Tak i camnumm 6aH-
Kamu. Y HalinpocTiloMy BUTASAI PEATUHT MOXHa
onucaru 5K MeToZ NOPiBHAIbLHOT OLiHKN AiSNIbHOCTI
6aHKiB. B OCHOBI pelTUHry NnexuTb y3arasibHeHa
XapakTepucTvka 3a MNEBHOK O03HaKow, WO Aae
3MOry po3TallyBaTh 6aHK1 B MEBHI NOC/iA0BHOCTI
3a cTyneHem ybyBaHHA [aHOT O3HAKM.

Y cyuvacHiii Teopii Wo[0 AiarHOCTUKU piHaH-
COBOr0 CTaHy 6aHKiB Ha OCHOBI PEeNTWHrIB po3-
PO6MEHO LUMPOKUIA METOANYHWUIA IHCTPYMEHTAapI,
OfjHaK, HE3BaXaluu Ha Le, OKpeMi NUTaHHA LWoA0
BM3HAYEHHSI CYTHOCTI PENTUHIOBOrO OLiHHOBAHHS
6aHkKiB, Oro posi B cuCTeMmi aHanisy, naaHyBaHHS
Ta NPOrHO3yBaHHA PO3MNAHYTI HeJocTaTHbO. Ha
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Hally AymKy, nepefyciMm noTpibHO 34iACHUTU I'PyH-
TOBHE BMBYEHHS Ta YTOYHEHHSA TEPMIHOMOrYHOIO
anapaTty B Uili cchepi Ta BMOKPEMUTU OCHOBHI
3acaiv, Ha OCHOBI SIKUX peaslisyeTbCs pPeiTUHroBa
OLjiHKa 6aHKIBCbKNX YCTaHOB.

Y npauysx 6aratbOox BITUM3HAHUX Ta 3apy-
GKHUX y4deHuX Yy chepi po3pobneHHA MeToaMK
06’eKTUBHOrO OLiHIOBaHHA Ccy6’ekTiB rocrnogapto-
BaHHA YMMaIo yBaru BifBeAEeHO OOr'PYyHTYBaHHIO
CYTHOCTI MOHATTA «PEWTUHr» Ta BiAMIHHOCTAM
M0ro Bif, iHWMX, CXOXMX Ha nepwuii nornag Kare-
rOpiii, TaKMX SIK «PEHKIHM», «PEeNTUHIoBa cucTema,
«eKcnepTHa cuctema.

HaiinpocTilwmm cnocoboM OTpuUMaHHS iHdop-
Maujii Mpo CTaH crnpasB KOHKPETHOro 6aHKy € peH-
KiHTI. PeHKIHr (3 aHrn. to rank — paHxyBaTtun) — ue
CrncoK 6aHkiB, ynopsAkoBaHWii 3a NEBHOK O3Ha-
Koto. Hanpuknag, HaliyacTilwe 6aHKM paHXytTbCs
3a Takumm iHaHCOBYMW NOKa3HUKaMM, AK aKTUBMK,
Kanitan, obcar 4enosunTiB, piBeHb AEeMN03UTHUX cTa-
BOK Ta iH. [1, c. 801-802].

CBoO€l0 yeproto, gK 3a3Havyae M.B. Kyperbuyk,
nobyaoBa peiTUHry sk edpekTUBHOI camoHanaro-
[KyBaslbHOT cuCTeMu, WO 34aTHa ajantyBatucs
[0 PI3HUX YYaCHWKIB PUHKY, € MepLioyYeproBum
3aBaHHAM i perynsatopa, i peTMHroBUX areHTCTB,
i 6aHKiB (0C06/IMBO Nif Yac OLiHKM PerioHa/IbHNUX
CTPYKTYp). KOXeH Cy6’eKT NpoBeAEHHS PENTUHTY
nepenb6avae i 34jMCHIOE MOro nosinweHHs Bigno-
BiAHO A0 MOTOYHWX (TenepilHiX) MOXNNBOCTEN
Ta NOCTIKHO 3pocTaluux BUMOr KOPUCTYBauiB
[2, c. 59].

BignoBigHo 4o OKchopACLKOro CNoBHMKA, peit-
TUHI — e Knacudikauis abo paHXyBaHHS KOrocb
ab0 4yorocb Ha OCHOBI MOPIBHAMIBHOT OLLHKM TXHLOT
SAKOCTI, CTaHZapTy Yn NOKa3HUKIB AissibHOCTI [3].

TakoxX iCHYE | Take BU3HAYEHHS NOHATTS «peit-
TUHM» (3 aHrn. to rate — ouiHOBaTW, BM3HA4aTu
Knac), sike 03Hayae KilbKiCHy ab0 SIKICHY OL|iHKY
piBHA BU3HaHHA abo aBTOpUTETY, TOOTO 3a AOono-
MOFO0 PENTUHIY B CTUCNIn dhopMi HagaeTbcs
BMYepnHa iHhopMalLisi Npo oro HagiiHICTb.

OTxe, peTUHr € HaikpaLLm cnocobom iHgop-
MyBaHHSI KOPUCTyBauyiB Npo (piHaHCOBY CTilAKICTb
Ta chiHaHCOBWIA CcTaH GaHKIBCbKOI yCTaHOBU, AOr0
HafilHICTb Ta (hiHaHCOBY CTabI/bHICTD.

BapTo 3BEpHYTM yBary Ha Te, L0 PENTUHT Tpak-
TYETbCA AK 06'EKTMBHA iHGhopMaLis PO eKOHOMIY-
HWIA cTaH hiHAHCOBOI YCTAHOBW, KW HAQA€E MOX-
NMBICTb NOPIBHIOBATU i OLiHIOBaTK Li yCTaHOBMU
0c00i, Wo npuiimMae pilleHHs. PeATUHr BM3Haua-
€TbCA K piBEHb HafAIMHOCTI GaHKIBCbKOI ycTa-
HOBW, SIKWIA, CBOEKD YEproro, My OMUCYEMO 4vepe3
Habip nNoKasHUKIB, pPO3Pax0oBYUN MMOBIPHICTb
nonagaHHs KOXXKHOTO OKPEMOro NoKasHuKa B MeBHi
iHTepBann, AKi BU3Ha4YatTbCA okpemo [1, c. 801].

PeiTuHr — ue TakoX iHCTPYMEHT, MpusHave-
HUIA ANs NOPIBHAMBHOIO aHaslisy AMHaMIYHO pPOo3-
BMHEHNX cuctem. PeliTuHr — iepapxiyHo nobyao-
BaHa cuctema iHAMKaTopiB CTasioro Po3BuUTKY, AK
KiNIbKICHO Ta SIKICHO XapaKTepu3ytoTb MOro OnopHi
CK/IaJHUKNK: COLiafIbHO-eKOHOMIYHI npoLecu, cTaH
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NPUPOAHOro cepefoBuLLa, AKICTb XUTTA. BoHM
CUrHani3yloTb HauioHasIbHMM ypsiiam Mnpo Heoo6-
XiQHICTb 34JIACHUTM Ti UM iHWI 3axoam Wo[o nonin-
LLIEHHS BHYTPILWHbLOIO CTaHOBYLLA B KPaiHi 3a nes-
HUMKW HanpsMmamu [4, c. 145-151].

Mpu UbOMY PERTUMHI SIK KOMMJIEKCHa OLjiHKa
(piHaHCOBOro cTaHy 6aHKy He3aneXHuMu ekcnep-
TaMu € OOHVMM 3 OCHOBHWX E/IEMEHTIB «HeLjiHO-
BOI KOHKypeHUii». Mpn LbOMy BapTo NOrogmMTuUCS
3 O.}0. Binuk BigHOCHO TOro, WO HasABHICTb pei-
TUHTY | Oro piBeHb BUriQHO BiAPI3HAE oAMH GaHK
Bif, iHWOro, 6yay4ym A0Ka30M BiAKPUTOCTI Ta NPO30-
poCTi oro gisnbHOcTI [5, ¢. 941-945].

Bb.B. CamopogoB y pgucepTtauii «YnpasniHHA
hiHaHCOBMM pPO3BMTKOM 6GaHKy: Teopis, MeTogo-
Nnoris, npakTvka» nig yac aHanisy ta OuUiHIBaHHA
(hiHaHCOBOro PoO3BUTKY BaHKy 3yNnMHUBCA Ha BUKO-
PUCTaHHI caMe PEenTUHIOBMX CUCTEM A1 OLiHIO-
BaHHA [AisnbHOCTI 6aHKy Ta Moro (hiHaHCOBOro
CTaHy [6, c. 14-15].

Y 1abn. 1 ysarasibHeHO Nigxo4n HaykKoBLiB [0
BM3HAYEHHS MOHATTS «pPeWTUHr». AK BUAHO, Nif
yac hpopmynoBaHHA Liel KaTeropii BUKOPUCTOBY-
IOTbCA Pi3HI MigX0oAK, WO 3anexarb Bif eTMMonorii
CaMOro CfioBa «PenTUHI» i BUAY OLIHOK, SKi AOCi-
KY€ KOHKPETHUIA HayKOBeLb.

OTxe, BUXOAAYM 3 MNpoaHani3oBaHUX TPaKTy-
BaHb, NMOHATTSA «PENTUHI» AOUINIBHO BU3HAYNTU 5K
NOPIBHAMBHY AKICHY ab0 KisibKiCHY OLiHKY aHani3o-
BaHOro 06’ekTa 3a CYKYMHICTIO B3aEMOMOB’'A3aHMX
XapaKkTepucTuk.

Take BW3HAYEHHSA BK/HOYAE OCHOBHI
006'EKTVMBHOI PEMTUHIOBOT OL|iHKM 06’eKTa:

— BWKOPWCTaHHS NOPIBHIOBAHMX JaHUX Nif vac
(hopMyBaHHS OLLIHKM;

— ypaxyBaHHA SKICHUX acnekTiB (CTPyKTypw,
cknagy TOWO) ni4 4vac MNOPIBHAHHA  KiSIbKICHMX
NoKasHuKiB (Hanpuknag, CniBBigHOLIEHHS 4acTOK
B/1ACHOrO i 3a/1y4eHOro Kanitany hiHaHCOBUX yCTa-
HOB Mif, Yac NOPIBHSAHHA iX 3arasibHOro 06CAry);

— peliTUHroBa OUjHKa He MoXe OyTu 06’ek-
TUBHOIO, SKWO CKNafaeTbCcA Ha nigcrasi nuwe
OfHIET XapakTepucTuky 6e3 ypaxyBaHHSA BHYTPILL-
HiX Ta/ab0 30BHILLUHIX YNHHUKIB BNANBY Ha HeEl.

BaHKIBCbKWIA pEATUHI € iHAMKaTOpOM AOBipY 3
GOKy KNieHTIB, MoNiNLye iHBECTULIAHY npuBabau-
BICTb, 3HKYE PU3MKM Ta NiABULLYE iHhOpMaLiiHy
NPO30pIiCTb GaHKy.

B eKoHOMIYHIli niTepatypi He iCHye eAMHOrO Nig-
X04y [0 BU3HAYEHHS MOHATTA «PEATUHT BGaHKy»,
OCKifNIbKM BITYM3HSAHI Ta 3apy6idkHi HAyKOBLi PO3rAsi-
[al0Tb MOro 3 pi3HMX acnekTis. [1ns o6rpyHTyBaHHS
CYTHOCTI  GaHKIBCbKMX PENTUHIIB  PO3rISHEMO
OCHOBHI MiagXoAn A0 BM3HAYEHHS AAHOI0 NOHATTSA
(puc. 1), y mexax SKAX BUAINAITbLCS OeKifbKa
AedbiHiliin, noB’a3aHMX ofHIEld 6a30BOK KaTero-
pi€to.

Hacamnepeg MOXHa BWAIUTA Taki OCHOBHI
KaTeropii, Ha OCHOBI SIKMX BM3HAYaETbLCH CYTHICTb
PEATUHIOBOIO OLHIOBaHHA Ais/IbHOCTI 6aHKy, a
came: cucTemMa, MeTop, OLiHKa, npouec, xapakTe-
pucTuka, nokasHuk (puc. 1).
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Taki

OaHKiBCbKOT

6anaHcy [14; 15].

BITUN3HSAHI
A.L. Wepemet Ta IH. LWlepb6akosa, xapaktepu-
3Yl0Tb OAHKIBCbKNIA PEATUHT SIK CUCTEMHY OLIHKY
OiSNbHOCTI,
Ha nigcTtasi (QiHAHCOBUX MOKA3HWUKIB Ta AaHUX

BYeHi, Kk B.M. KoueTkos, Cnig Big3HAuUMTKH, WO Uina HU3Ka HayKOBLIB Y
CBOIX AOCNIMKEHHAX OTOTOXHIOE MOHATTSA «baH-
KIBCbKWIA PEATUH», «PEATUHT BaHKy» Ta «PEenTUH-
roBe OLjiHOBaHHSA (iHAHCOBOIO CTaHy 6aHKy». Tak,
BULUEHaBeAeHe BU3HAYeHHA nepenbadvae, nepu

3a BCe, OUiHKY came 6aHKiBCbKOI Ais/IbHOCTI, a

sika  3AINCHIOETbCA

OlliHKa »| y3araipHIOOYa OLiHKa (DiHAHCOBOTO CTaHy OaHKY, LIO Ja€ 3MOTY
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I_ npowec p| TIOPIBHATH MEBHUI 00’€KT 13 KPUTEPIEM YU CTAHJAPTOM IIEBHOTO
paHry

Puc. 1. Y3ara/ibHeHHs MigxoAiB HayKOBLIB 40 BU3HAYEHHS MOHATTA

«peiTMHroBa oLuiHKa (piHAaHCOBOro CTaHy GaHKy»

[kepesio: cknadeHo asmopamu

Tabnuusa 1
Migxoan Ao BU3HAYEHHA NOHATTA «PEATUHI»

ABTOp KaTteropii

Bu3HauyeHHs KaTeropii «peidTUHMr

N.H. AHgpiaHoBa
[7, c. 8, 20]

CnoBo rating y nepeknafi 3 aHrifncbkoi 03Ha4ae OLjiHKY, BU3HAYEHHS BapTOCTI,
BiAHECEHHS 00 Knacy, po3psdy, paHry. PeiRTtuHr nepeg6ayae MOX/IUBICTb
CMiBBIAHOLUEHHST Ta BiJHECEHHS [0 MEBHOMO Kacy, KaTeropii Ha OCHOBI MonepeaHix
pO3paxyHKiB. PEATUHTI — Lie oLiHKa SAKOCTI Ti€l YM iHLIOT YCTaHOBM.

M.B. AdhaHaceHko
[8, c. 75]

PeiTuHr — ue «komneKcHa NoPIBHA/IbHA OLiHKa Aisi/IbHOCTI EKOHOMIYHOT cUcTeMU 4ss
NPUAHATTA YNPaB/IiHCbKUX pilleHb, WO 6a3yeTbCs Ha AaHUX (DIHAHCOBOT 3BITHOCTI Ta
€KCNEepPTHUX OLLiHKaxX».

B.A. BaTKoBCbKUiA
[4, c. 145]

lepapxiyHO nobyaoBaHa cucTeMa iHOAMKATOPIB CTa/IOr0 PO3BUTKY, SiKi Ki/IbKICHO Ta
AKICHO XapaKTepu3yHoTb AOro OMOPHI CKTaAHUKK: CoLia/lbHO-eKOHOMIYHI MpoLecu, CTaH
NPUPOAHOro cepepoBULLa, SKICTb XUTTS.

A.M. KapmiHCbKWii
[9, c. 8]

PeiTMHr — KOMMMeKcHa OLjiHKa CTaHy Ccy6’ekTa rocnofaptoBaHHs, L0 AaE 3MOry
BiAHECTW NOro A0 NeBHOro knacy abo kareropii.

I. Kapuesa, AHani3 y3araslbHeHUX rpyn eKoOHOMIYHWX HOPMATUBIB K OLjHKa& CYKYMHUX PU3WKIB.
A. KamiHcbKuii PeATuHr — cykynHuin pusmnk, abo BesimumHa, nponopLiiHa CyKkyrnHomy pu3uKy, CBOEPIAHWIA
[10, c. 22] iHAEKC HaAiNHOCTI.

B.l. MiweHko Ta iH. | Lle aHaui3 ouiHKM (hiHAHCOBOrO CTaHy Cy6'eKTiB MANPUEMHMLTBA Ta NOPIBHAHHSA X MiX
[11, c. 321] coboto.

M.W. T'eas Ta ix. BusHauae KinbKicHy ab0 SIKiCHY xapaKTepUCTUKY OLLIHKW PiBHS BU3HAHHS B AaHNI MOMEHT
[12, c. 211] a6o nepiof yacy. To6TO PeATUHT y CTUCTIA hopMi HaZAa€E iHopMaL,ito NPo HaZINHICTD |

KpeauTOCNPOMOXHICTb No3uyanbHUKa YN KOHKPETHUX (DIHAHCOBUX IHCTPYMEHTIB.

H.I". Haraiiuyk,
0.0. loH4apeHko
[13, c. 331]

CucTtema nopiBHAMBHOI OLHKM 3 METOI BU3HAYEHHA MicLA OpraHisadii 3a nigcymMKoBUM
iHTerpa/lbHUM 3HAYEHHSIM MOKA3HWUKA, SKU KOMMIEKCHO XapaKTepu3ye iHBECTULiHY
NpMBabNMBICTb i NNATOCNPOMOXHICTb Y Pi3HUX cdpepax AiA/bHOCTI, Y rasnysi, perioHi,
KpaiHi, | 6a3yeTbCsl HA AaHUX OQILINHOT 3BITHOCTI.
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omXe, 6iNbLU OOLISTbLHAM € TPpakTyBaHHSA 0ro He SK
6aHKIBCbKNIA PEATUHT, a AK PeATUHT OLiHKM (hiHaH-
COBOro cTaHy 6aHky (gani — PO®CB).

KpiMm LbOro, faHe BU3HAYEHHSA € AOCUTb BY3b-
KM, OCKI/IbKM B pPO3PaxyHOK PEenTuHry MOXYTb
6yTV noknageHa He nuwe piHaHcoBa iHopma-
Ljisi CTOCOBHO Aisi/IbHOCTI 6aHKy, a i 6yab-Ki iHLUi
MOKa3HUKN 3asIeXHO Bif MeTU Oro CkKnafaHHs.
Hanpwvknag, HafiiHicTb 6aHKy, Moro onepaujiiHa
HIANBHICTb, AKICTb MEHEKMEHTY i T. .

OTxe, y3ara/lbHMBLIWN BCi NigXogn OO BU3Ha-
yeHHA noHATTA PO®PCB, MoxHa 3anpornoHysatu
Moro TpakTyBaHHSA K Yy3araJlbHeHOro KoMrJek-
CHOrO OLUiHIOBaHHS (DiIHAHCOBOIO CTaHy OaHkKy
3a CTaH4apTU30BaHOK CUCTEMOIO MOKa3HWKIB
i3 MeTol npuBefdeHHs 6GaHkiB [0 CMNiBCTAaBHOIO
BUINAAY Ta B pe3ynbraTi BU3HaYeHHs No3uLii okpe-
MOro 6aHKy BifJHOCHO iHLINX 6aHKIBCbKMX YCTAHOB.

MoXKHa BUAISIMTN OCHOBHI QOYHKU,iT 6aHKIBCbKMX
penTurHriB (puc. 2).

BiTun3HAHI peiTnHrn 6aHkiB hopmytoTh A0BIpY
[0 YKPATHCbKMX eMITEHTIB, BN/IMBAKTbL Ha IHBECTU-
LiliHy npuBa6nMBICTb GaHKIB Ta KpaiHW 3arasiom,
NiABULLYIOTb MKBIAHICTb Ha (DOHOOBOMY PUHKY,
noninwytoTh iHopMaLiHe 3abe3nedyeHHs, 36inb-
WYKTb 06CArn KpeamTHUX onepauii, NiaBULLYIOTb
HafiMHICTb | MOX/MUBICTb NPOrHO3yBaTU HaCNigKn
(piHaHCOBMX oOnepauiii 3a paxyHOK He3anexHoi
KBaUli(hikoBaHOT AYMKN TPETbOI CTOPOHM.

PeliTyHrn, HafaHi MiDKHapPOAHWMW areHTCTBamu,
BMKOHYHOTb OCOO6/MBI (PyHKLiT. OTpUMaBLLM MiKHa-
POOHWIA PETUHI, 6aHK MaE MOX/IMBICTb 3any4aru
KOPOTKOCTPOKOBI MiXGaHKIBCbKi KpeanTu 3 60Ky iHO-
3eMHUX GaHKiB Ta nNpuiiMati Ha Aenos3nuTy pesepsu
CTpaxoBWX KOMMaHii. Mo3uTnueBHa peiiTUHroBa oujHKa
Npu3BOAMTL A0 3AELLEBNEHHS TPAH3aKL Ans 6aHKy
Ta lioro KnieHTiB. OCHOBHI KOPUCTYBaui AaHNX PEATUH-
riB — iIHO3eMHi KOHTpareHTn yKpaiHCbK1x 6aHkiB [16].

PeiTuHryBaHHa (TO6TO npouec NPUCBOEHHSA
PEVTMHIY) 6aHKy — MNOWMPEHUIA Yy 3aKOPAOHHIN
NpakTULi NPOLEC He3aNeXHOro OLIHIOBaHHS, KU
3[iiCHIOETLCA 3a BU3HAYeHMMMW NpaBuIaMu i MeTo-
Ankamu. Lle nae 3mory:

— (piHaHCOBMM YycTaHOBaM, i B TOMY uUCHI
6aHkaM, 3acBiguMTM CBOK (piHAHCOBY Hapfili-
HICTb, MOX/IMBICTb BUKOHYBaTW MOTOYHI | MaibyTHI
3000B’A3aHHS;

— MOTEHUINHOMY KNIEHTY BU3HAYNTUCS 3 BUOO-
pom chiHAaHCOBOI YCTaHOBU He 3a KpuTepieM nony-
NAPHOCTI | pek/iaMHOT aKTMBHOCTI, a 3 ypaxyBaH-
HAM LUMPLLIOro CreKkTpa YMHHKKIB, L0 BM/MBaKOThb
Ha AKICTb Ta HafjHICTb 6aHKIBCLKOT YCTaHOBUY;

— CcTartu MOryTHIM iHQOpMaUiNHUM  IHCTpY-
MEHTOM [AN15 KNIEHTIB, IHBECTOPIB Ta KPEeAWUTOPIB,
OCKifIbkM OdiKyBaHa eeKTUBHICTb AifANbHOCTI,
NepcnekTMBM 3pocTaHHA OGaHKy Takox 6arato
B UYOMY 3YMOBJIEHI MOro PEWTUHIOBOK OLHKO
[17, c. 24-27].

AKWO roBopuTM NPo YKpaiHy, TO MNPakTU4HO
Bif, camoro noyartky (pyHKUiOHYBaHHS BITYN3HAHOI
6aHKIBCbKOT CUCTEMW HE3AIEXHOT YKpaiHu i 6aHKu
[OPYroro piBHs1 6aHKIBCbKOT CUCTEMU MOCTINHO NPO-
XOANMN Pi3HOMAHITHI PENTUHIOBI OLjiHIOBaHHSA 3
METOH MPUCBOEHHSA M BigNOBIAHNX PENTuHriB. Ha
3aKOHO4AaBYOMY PiBHI TakoX BifbyBanncsa eBosto-
LiliHI 3MiHW. Tak, y 1998 p. HBY npwuiiHsaB Bigno-
BigHe «[1O/OXEeHHS Npo NOpPALOK BU3HAYEHHA Ta
3aCTOCyBaHHS1 KOMM/IEKCHOI PENTUHIOBOT OLLHKM
KoMepLiiHMx 6aHkiB 3a cuctemoto CAMEL”. 13 Tux
nip cuctemMa PerlTUHrOBOro OLHKBaHHA MOCTINHO
BAOCKOHanoBanacs. HuHi cuctema CAMEL nepe-
TBOpnnaca Ha CAMELSO, popanaca HoBa KOM-
noHeHTa «O» (OnepauiiHuii pu3nk — Operational
Risk), yTO4HEHO CTPyKTypy Ta OnNucaHo KpuTepii
OLiHKW, 3MiHEHO 3 5-6aNbHOT Ha 4-6as1bHy.

OcHoBoto peiiTuHrosoi cnctemn CAMELSO €
OLiHKa PU3KKIB | BU3HAYEHHS PEATUHIOBUX OLLIHOK
3a TakMMW OCHOBHMMMW KOMMOHEHTaMW: Kanitas,
aKTVBW, MEHE)KMEHT | KopriopaTvBHe yrnpas/liHHS,
HaOXOMKEHHSA, NIKBIAHICTb, YYT/IMBICTb A0 PUHKO-
BMX PU3UKIB, onepaLiiHnii pusuk (puc. 3).

OTxe, pentuHroea cuctema CAMELSO, wpo
3actocoByeTbca HBY, — Ue cuctema KOMMIEKCHOT
OLjiHKK, 3a fIkoto HauioHanbHWIA 6aHK YKpaiHu nig,
yac IiHCMEKLUiiHNX MNepeBIPOK BU3HAYaE SKICTb Ta
eEKTUBHICTb poB60TK GaHKiB. MOKa3HUKM B PENTUH-

A 4

aHayi3 piHaHCOBOTO cTaHy OaHKY Ta BUBEACHHS €UHO1 IHTETPATIbHOI OI[IHKU

BH3HAYEHHS Miclisg OaHKY cepe/l IHINX OaHKIiB

A 4

OIliHIOBaHHS OaHKIB KIII€EHTAMH I IPUWHATTS PIllIeHb CTOCOBHO CITIBIIpAIli 3
THM UM IHIITUM OaHKOM

A 4

BUBYCHHS TUHAMIKA HaIIITHOCTI OaHKY, IO Ja€ 3MOT'Y IIPOTHO3yBATH HOTO
PO3BUTOK

A 4

peknaMyBaHHs 0aHKy, (OpMyBaHHS iMiJKy OaHKIBCHKOI yCTaHOBU

DvaKIil peiiTHHTIB OaHKIB

A

MI>KHapOJIHA OI[iHKa CTa0LIBHOCTI 3 METO0 HAJIATOJKEHHS KOHTAKTIB Ta
HaJIaHHS PEUTHHTY OaHKIBCHKIN cUCTEMI KpaiHH Yy LJIoMY

Puc. 2. ®yHKUiT peiiTUHriB 6aHKiB [8]
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Kamiran — Capital

OIIiHKa pO3Mipy KarliTalry 0aHKy 3 MOTJISAY HOTO JOCTATHOCTI VIS 3aXUCTY

Adequacy (C) IHTEpEeCiB BKJIAJHUKIB 1 MATPUMKH IJIATOCIPOMOXKHOCTI
AxtuBu — Asset Quality CIIPOMOKHICTh 3a0€31eYNTH MTOBEPHEHHS aKTHBIB, BIUTUB TPOOJIEMHIX
(A) KpEIUTIB Ha 3arajbHUI (hIHAHCOBHH CTaH OAHKY

MeHnempxMenT 1
KOPIIOpATHBHE YIPABITIHHS
— Management (M)

OIIiHKa METO/IIB YIIPaBIiHHSA OaHKOM i3 TOTIISTY MIPHHIIHIIIB
KOPIIOPATUBHOTO YIPaBIiHHSA, €(EKTHBHOCTI MisITbHOCTI, METOIIB

YIPaBIiHHS Ta KOHTPOJIIO

Hanxomxenns — Earnings

(E)

I[OCTEITHiCTL I[OXOZ(iB 6aHKy JUIS IEPCTIEKTUBHOT'O PO3BUTKY Ta 3pOCTAHHSA

JlixBignicts — Liquidity (L)

3MATHICTH OAHKY 3a0€3MEYUTH CBOEYACHE Ta IIOBHE BUKOHAHHS CBOIX

3000B’s13aHb

YyTIUBICTB 10 PUHKOBUX
pH3HKiB — Sensitivity to
Risk (S)

CTYIIHb pearyBaHHs OaHKy Ha 3MiHy CHTYyallii Ha PUHKY

OnepariiHuii pu3uK —
Operational Risk (O)

37aTHICTh 0aHKy €pEKTUBHO YIPABIIITH ONEpaLiitHuM Ta iHpopManiitHIM
PHU3UKOM 13 METOIO HEIOMYINECHHS/MiHiMi3aIlii GiHAHCOBHX yTpaT
YHACJIIJIOK peai3alii pHu3HKiB

Puc. 3. OCHOBHi KOMMNOHEHTU peiiTUHroBoi cuctemu CAMELSO [18]

rosiii cuctemu CAMELSO € siKicH/iMM, 0fHaK po3pa-
XOBYHOTbCA Ha OCHOBI Ki/IbKICHMX MOKa3HWKIB GaHKIB.

OKpiM BUKOPUCTaHHA PENTUHIOBOI CUCTEMMU
CAMELSO, y npaktuui 6aHKiBCbKOT Aisi/IbHOCTI
TaKOoX 3aCTOCOBYHOTbCA I iHLWI NigXoAn A0 PEATMH-
rOBOro OL|iHIOBaHHA 6aHkiB. Tak, HalibiNnbLl NoLKn-
peHumn A1O. Tnycta Ta O.C. CaBKkoBa Ha3nBaloTb
TPW rpynu METOANK PENTUHIOBOT OLIHKW AiSiNIbHOCTI
6aHKiB Ta IXHbOro (piHaHCOBOro cTtaHy. MeToANYHI
nigxoau NepLuoi rpynu akLeHTYoTb yBary Ha nopis-
HAMBHIN OUiHLI eddeKTUBHOCTI AiSbHOCTI 6aHKiB,
TO6TO Moro thiHaHCOBOrO CTaHy; y ApYrii rpyni pei-
TUHIM OyAyHTbCS 3a/1€XHO Bif, pPiBHA HaAiAHOCTI,
a Mogeni TpeTboi rpynn iHTErpytTb Nigxoau, Lo
3aCTOCOBYHOTLCA Y NepLUMX ABOX rpynax, i3 MeTor
KOMM/IEKCHOT PEATUHIOBOI OLHKM AiSNIbHOCTI 6aH-
KiB [19, c. 53-57]. OgHak, Ha Hawly AyMKY, 4,0 LbOro
nepeniky Takox BapTo AofaTu rpyny peiTUHroBmx
OLIHOK B6aHKy, L0 cnpsiMoBaHa Ha BU3Ha4YeHHs Kpe-
AVUTHOTO penTuHry 6aHKIiBCbKOI yCTaHOBW. Y CBOIl
ancepradii B.6. CamopofoB BUKOPUCTOBYE came
TPUKOMIMOHEHTHY TEXHOJIOri0 AiarHOCTUKN (hiHaH-
COBOro CTaHy 6aHKy, fika BK/Ilo4Yae penTuHr Hadin-
HOCTI, KPEAUTHUIA PENTUHI Ta PEATUHT 3arasibHOro
(piHaHCOBOrO CTaHy [6, c. 14-15].

3arasiom ynpogosx 2018 p. nig yac BUKOHAHHS
30060B’s13aHb, y3ATUX Ha cebe YkpaiHow B Memo-
paHaymi Npo eKOHOMIYHY i hiHaHCOBY MONITUKY Bif,
02 6epesHa 2017 p., nignucaHomMy 3 MidkHapogHUM
Ba/IIOTHMM (DOHAOM Yy MeXax nporpamm «MexaHiam
PO3LWNPEHOr0 hiHAHCYBaHHSA», 3[INCHEHO OL|iHKY
KOMEKTMBHOI NpuAaTHOCTI Ta kBaniduikauii BULLOro
KepiBHMUTBa TON-20 6aHkKiB. BaHkam HagaHo peko-
MeHZauil Wwoao BAOCKOHA/IEHHS KOpNopaTuBHOIO

POLLI, ®IHAHCK | KPEQKT

yrnpaBniHHA Ta BMpPOBaKEHHS HaWkpawoi Mixk-
HapoAHOI NPaKTUKX, MPUHLMMIB Ta pekomeHAaauii
Ba3zenibCbKOro KOMITETY 3 6aHKIBCLKOro Harnsgy.

OuiHka fisanbHOCTI 6aHKIB Nig, Yac NpoBefeHHs
NAaHOBUX IHCNEKUINHMX NepeBipoK NpoAoBXyBana
3[j/iCHIOBATUCS 3@ OHOB/IEHOI PETUHIOBO CUC-
Temoto CAMELSO, 3a fKOol CTaHOM Ha KiHelb
2018 p. KOMMIEKCHY PENTUHIOBY OLLiHKY OTpUManu
BXe 59 6aHkiB.

KomnnekcHa peiTuHroBa ouiHka 6aHkiB (yce-
peaHeHa) 3a peiiTuHroBoto cuctemoto CAMELSO y
2018 p. nigsuwimnacs fo «2», togi aky 2017 p. cta-
HoBUNa «3». 30Kkpema, 6aHKn, Wo 6ynn o06’ekTom
iHCNeKUinHMX nepesipok y 2018 p., oTpumyBanu
BULL OLHKK, HX Y 2017 p., 3a KOMMOHEHTaMK «C»
(kanitan) Ta «E» (HaaxomxeHHs), Wwo cnpusano nia-
BULLEHHIO yCepeHEHOI OLiHKM 3a UMMUN KOMMOHEH-
TamMu. 3a pPeLUTo KOMMOHEHTIB OLiHKM MPpakTUyHO
He 3MiHnAncs (puc. 4).

HaliuacTiwe HaliHmxui ouiHku y 2018 p. 6aHku
OTPUMYB&U/IM 38 KOMMOHEeHTaMu «M» (MeHemX-
MeHT) Ta «O» (onepauiiHnii pnsmk) — 73,7% Ta
63,2% nepeBipeHnx 6aHkiB BiAMOBIAHO, TO4I SK Y
2017 p. — 3a KOMNOHEHTaAMUN «A» (SKICTb aKTUBIB)
Ta «E» (HagxomkeHHs) — 57,1% Ta 54,3% 6aHkiB
BignosigHo (puc. 5).

Y KOHTEKCTi 3MiHW MpiOpuUTETIB BUI3HOTO OaH-
KIBCbKOro Harnsgy 3MiHMBCS (DOKYC HarfisfoBux
Ail — Bif OUHKM [OTPMMAaHHS HarnsagoBUX BUMOT
Ta 060B’A3KOBOr0 3acCTOCYBaHHSA 3axofiB BMAVBY
3a BCi BMSIB/IEHI NOPYLUEHHA [0 OLHKA PU3MKOBUX
HanpsiMiB AisiIbHOCTI 3 BU3HAYEHHSIM «NpPo6/em-
HMX 30H» Ta HafAaHHSAM KOHCTPYKTUBHUX Ta Ai€EBUX
pekoMeHgauili Ha mMabyTHE (AN HegonyLlEeHHS

635




NPUAHINPOBCbKA AEPXABHA AKALIEMIA
BYOIBHULITBA TA APXITEKTYPU

5_
4 44 44 4 4 4
4 4 — 1 -
3PN a3 33 PN
SRR IR R -
= = .
© 2 .
I f
O T T T T T - T 1
C A M E L S 0]

02017 B2018

Puc. 4. YcepefHeHi peiiTUHIOBI OLiHKM GaHKiB 32 KOMMOHEHTaMU
peiitnHroeoi cuctemn CAMELSO y 2017-2018 pp. [20]
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Puc. 5. MuTtoma Bara HAWHMKUYMX OLIHOK 32 KOMNOHEHTaMN PEeATUHIOBOI CUCTEMU
CAMELSO y 2017-2018 pp., % Big, 3aranbHOI Ki/IbKOCTi nepeBipeHnxX 6aHkiB [20]

MOBTOPHOTO MOPYLUEHHS), WO I'PYHTYETLCA Ha Hali-
KpaLlomMy AO0CBigj Ta NPOECIiHOMY CYXXEHHI.

Pesynetaty iHcnekuinHmux nepesipok 2018 p.
6pasniica oo yearu nif vyac 3anpoBayXeHHs iHWMN
nigposginamy  nNpyaeHuiiHoro 610Ky  3axofis
BM/MBY A0 6GaHkiB. 3a nigcymkamu iHCHeKUinHUX
nepesipok 6GaHkaM HajaBanuca pekomeHaauil
LLOAO KOPUryBaHHA OCHOBHMX MOKa3HWKIB [AifNb-
HOCTI, 30Kpema:

36i/bLUEHHSA PO3MipY PerynsaTUBHOIO Kanitany —
3 258,4 M/H rpH;

30iNbLUEHHS PO3MipPY HEMNOKPUTOro KpeauMTHOro
pu3nky — 2 745,8 MJH TpH;

3MEHLUEHHA iHAHCOBMX pe3ynbTaTiB  Aisi/b-
HOCTi 6aHKiB — 3,9 MJ/IH rpH.

Taknum YMHOM, HEOBXIAHICTb 34iCHEHHS pPeiTUH-
roBOi OLHKM Ta NPWCBOEHHSA BIAMNOBIAHOIO peii-
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TUHTY 6aHKy 3ymoB/ieHa notpebamu SK KEHTIB,
TaK i IHWKWX KOHTpareHTiB piHaHCOBOI YCTaHOBMW.
KnieHTn 3auikaBneHi B HafiHOCTI Ta CTilKOCTI
6aHKy, B MOro ManbyTHIA nAaTOCNPOMOXHOCTI,
iHBeCTOpW — y 6e3neLi kanitasioBkiageHb B aku,ji
6GaHKy. BUCOKWI PETUMHI 6aHKIBCbKOT YyCTaHOBU
3ab6e3nevye Momy NeBHi KOHKYPEHTHI nepesarn Ha
PVHKY 6aHKiBCbKMX nocayr. 3 iHworo 60Ky, npove-
Jypa peiTuHryBaHHA Aae 3MOry CBOEYACHO BUS-
BUTU PiIHAHCOBI PU3NKM Ta O3HaKN MOX/IMBOI KpU3Kn
y 6aHKy i BXUTU 3axo4m oo ii 3anobiraHHs.
BUCHOBKM 3 LIbOr0 AOC/iIKEHHS | NepCneKTuBu
noAasibLUMX PO3BIA0K Y AaHOMYHanpsmKy. Mepcnek-
TMBOI NoAasIbLUMX AOC/iAKEHb € 3OINCHEHHS I'PYH-
TOBaHOro aHasli3y (piHaHCOBOro cTaHy 6aHkiB Ykpa-
THX Ha OCHOBI METOAUYHUX NIAXOAIB i3 BiAKPUTUMU
METOANYHUMU AaHUMU LLOA0 NPOBEAEHHS OLiHKN.
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