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EVOLUTION OF APPROACHES TO INTERNATIONAL FINANCIAL
CENTRES IN GLOBAL TERMS OF DEVELOPMENT

Determination of the evolutional is going
near international financial centres in the
global terms of development of economy.

Such methods were widely used as com-
parisons, analysis, synthesis, generaliza-
tion. Grounds of importance of study of inter-
national financial centres and their essence
lead through systematization of concept of
global city, determination of its basic signs,
positions and hypotheses. Analysis of con-
ceptions formation of global cities, which
have the protracted history, is made.

The basic evolutionary approaches to
the concept of «international financial cen-
tre» are considered. Studied the nature of
an international financial centre. The main
approaches of different economic schools to
the content of an international financial cen-
tre are analyzed. Proved the importance of
the study of international financial centres
that in global terms of development are inte-
gral components of the world market.

It is revealed that the heart of the financial
centre is a global city. Concepts of a global
city, its main features, location and hypothe-

ses are systematized. Analyzed concepts of
global cities that have a long history, namely
the concept of global city by S. Sassen,
urban model of Sir Peter Hall, the model
of the «centre-periphery» by J. Friedman,
P. Krugman'’s doctrine of the «main zone»
and «periphery».

The complex analysis of approaches of
scientists-economists, urbanists and sociol-
ogists is carried out to the essence of global
(world) city, and on the basis of these posi-
tions a conclusion is done, that the concept
of world city equates with the essence of
financial centre.

Financial centres are considered from
position of different economic schools
(Austrian economic school, libertarianism,
Keynesianism) but any economic school or
theory pulled out the problem of financial
centre as an object of the analysis. Conclu-
sions, which are done by author, expounded
new positions and actual material and can
be used for writing of textbooks and lectures,
training of employments and conducting of
seminars on these themes.
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