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RISK MANAGEMENT OF EXCHANGE ACTIVITIES  
ON THE BASIS OF CLEARINC

The system of market relations in our 
country develops gradually and experience 
in these conditions shows that ignoring 
risk, particularly in exchange activity, can 
lead to large losses of profit or even bank-
ruptcy. Changing market conditions and the 
destabilization of economic processes in the 
country have a direct impact on the work of 
brokers and exchanges to find solutions to 
minimize risks. Exchange activity is charac-
terized by the excessive influence of many 
factors, so risk management is an extremely 
important question in this area. The degree 
of risk depends on the professionalism of 
traders and their direct activities. Therefore, 
the question of clearing is an important issue 
in the field of exchange activities in terms of 
its efficient work and achievement of guar-
anteed stock exchange transactions con-
cluded.

Speaking of post-trading infrastruc-
ture, legislation defines foreign countries 
exchange activities through the concept of 
payment, clearing and settlement as of the 
activities carried out by one or more finan-
cial institutions to facilitate the completion 
of financial transactions. The term financial 
transactions includes, among other things, 
transfers of funds, securities and futures 
contracts, foreign exchange contracts, con-
tracts of derivatives and swaps. Activities for 
the payment, clearing and settlement do not 

include any offer or sale of securities, or any 
commercial transaction, and the procedure 
quotes.

The core of the post-trading infrastruc-
ture, whose mission is to create a mecha-
nism of guaranteed stock exchange transac-
tions concluded, is a clearing or settlement 
activity. In most countries with developed 
market infrastructure settlement activity is 
a licensed activity and is carried out under 
strict state control. Typically, the clearing 
organization is a large corporation, whose 
main shareholders are banks, investment 
institutions and other financial organizations. 
These organizations provide clearing sev-
eral major exchanges.

In a general sense, clearing involves the 
collection, processing, verification, correc-
tion of information concerning the recipro-
cal obligations of the parties’ agreements, 
the determination of these obligations and 
ensure their implementation. Obligations are 
achieved by offsetting and netting of mutual 
obligations of the parties’ agreement and, 
if necessary, by using for this purpose the 
guarantee fund.

Exchange business professionals define 
each of the risk factors in advance; they 
have their own methods of decision-making 
on which is determined the general level of 
risk acceptable in any case. This is a system 
of risk management.


