
EASTERN EUROPE: ECONOMY, BUSINESS AND ADMINISTRATION
Volume 2 (02) 2016

63ACCOUNTING, ANALYSIS AND AUDIT

Sherstiuk O.L.,
Candidate of Economic Sciences, Associate Professor,

Doctoral Student at Department of Financial Audit,
Kyiv National University of Trade and Economics

CRITERIA FOR SELECTION OF AUDIT PROCEDURES

An effectuation of the audit of financial 
information tasks is possible by implement-
ing a number of measures. The auditing pro-
cedures are one of them.

The effectuation of auditing procedures 
is implemented at each stage of the audit 
according to its purpose.

The auditor's judgment is forming as a 
result of the procedures. It may provide for 
other measures to meet the challenges of 
auditing of financial information.

The researches show the dependence of 
audit procedures on a number of factors.

First of all, it concerns the possibility of 
obtaining of sufficient number of appropriate 
audit evidence by using the selected proce-
dures.

Present opportunity is determined by 
qualitative and quantitative characteristics of 
the audit evidence.

The qualitative characteristic (eligibility) is 
determined by the ability to evaluate the evi-
dence on the basis of information in compli-
ance with the chosen criteria. The quantita-
tive characteristic (sufficiency) allows you to 

get an understanding of the number of audit 
evidences that can be sufficient to express 
an opinion.

The targeted eligibility of audit procedures 
can be defined as the total probability to 
meet the challenges of auditing of the finan-
cial information with its help.

Functional eligibility of audit procedures 
can be defined as the minimum required 
level of probability of solving the problem 
using the selected procedure by which the 
auditor will decide whether to use his scarce 
resource.

It is needed to take into account aspects 
such as the duration of the unit procedures, 
total duration of the process in which the 
said procedure is used, and – the possibility 
of a combination of two or more procedures 
to determine the quantitative characteristics 
(sufficiency) of audit procedures.

These circumstances may affect the 
amount of audit procedures as a whole, 
based on the criteria of sufficiency of infor-
mation that must be processed, and individ-
ually.


